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THE FINANCIAL SITUATION. 
The break in the breadstuffs market, though a necessary 
event before recuperation was possible, has been attended 
like all similar remedial movements, with large losses and 
emporary distress to a great number of individuals. 
Thanks to our vicious currency system—which at a time 
of industrial inactivity has made what we call money a 
drug and therefore especially venturesome, eagerly court- 
ing temporary use—speculators have been able to carry 
their load far too long for either their own or. the country’s 
good. For by withholding our supply of breadstuffs when 
*e could have obtained a paying price for it, we have vir- 
lusily forced wheat out of every other producing country, 
until now we are in turn forced to throw our large stock 
o this glutted market with the results above stated. 
In the light of this experience we cannot help stopping 
here to suggest to Congress, whether it is not of doubtful 
isiom to push the measure now before’it, of putting the 
‘und for the redemption of national bank notes into bonds. 
The Proposition is to issue in this way the 394 milion 
egal tenders which are now lying in the Treasury to 
edeem 0: utstanding notes of banks which are in liqnida- | 


—> ——- 


| paper circulation to just that extent, for the notes of the 


banks are still out which those legal tenders cover. That 
is to say, while currency is so abundant that there 
is no use for it, except to encourage imprudent ven- 
tures, and while we are sending out gold by the cart. 
load without as yet having the least apparent effect on 
cur gorged money market, we propose to put into 
active use 394 millions of newsupply! Isthat statesman- 
like? We save a little interest to be sure, but we disor. 
garize our industrial relations. Wedump another blceck of 
currency into the channels of commerce, and perhaps 
foster a similar reckless speculation in commodities other 
than wheat. At all events this new stock of paper money 
when put afloat diminishes the power of gold to control 
price, makes that metal less necessary to us, undervalues 
it, and gives a further impulse to its shipment. 

But returning to the break in wheat, there can be no 
doubt of the more immediate results proving widely harm- 
ful. The Agricultural Department estimated the amount 
of that grain in farmers’ hands on the Ist of March at 
1194 million bushels. Accepting this estimate as approx: 
imately correct, and adding to it the visible supply at that 
date (31 millions), and say about 5 millions more in tran- 
sit or in stocks not contained in the visible supply table, 
we have a total in the country on March 1 of about 155 
million bushels. Consequently every cent decline in price 
represents to the holders of that stock a loss of a little 
over 14 million dollars. On the last day of February 
No. 2 spring was quoted in New York at $1 09, while on 
Thursday of this week the quotation for the same grade 
was 954 cents, or a decline in the interval of say 13 cents, 
which would make the loss foot up over 20 million dollars. 
But those figures by no means measure the extent of the 
harm done to individuals, since the contracts for futures 
outstanding at the dates mentioned must have aggregated 
several times the total crop of the year; and though on 
these future ventures we may roughly say what is one 
man’s loss.is another man’s gain, yet in case of failure to 
keep margins good, the bank or merchant who is carrying 
the burden finds no compensation. 

These thoughts bring out the unfortunate side of this 
operation, and give just a glimpse of the damage it has 
inflicted. No one can wonder, therefore, that there have 
been failures ; the surprise must rather be that there are 
not more announced. But as we have said on a previous 
occasion, disaster was long since inevitable, and was more 
burdensome to general business in anticipation than now. 
Though prices were higher a month ago, no holder was 





‘2 j—thus <ubstantially for the time being increasing the 


richer, and the country is far better off with this obstruc- 
ition to a freer trade removed. The first of April 
report of the Agriculture] Department is just published, 
land it shows a very promisi ng ou'look for winter waeat. 
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Under the infiuence of a new and abundant harvest, the 
country will prosper if speculatore do not interfere and 
prevent our produce from being marketed. Wecan make 
money and put wheat down at Liverpool at a lower price 
than any other nation. Probably this year’s returns to our 
producers will not be favorable, for the world is likely to be 
over supplied; but low values will restore the equilibrium 
and give us a better result another year. In the meantime, 
there is a great compensation to our 55 millions of people 
in securing cheap food, so that very low prices for wheat 
which may leave very little surplus to the producer, do 
not necessarily make the mercantile prospect unfavor- 
able. 

Among the week’s failtres we have to include several 
banks. The unfortunate feature in them is, that the disasters 
were with ongexception due to speculative officers. Perhaps 
the most prominent instance was the Illinois bank at Mon- 
mouth, the telegram to the Associated Press announcing 
the suspension stating that “ for years the cashier has been 
“known eas a daring speculator, and has branched out 
‘‘widely in his operations.” It would be very useful to 
follow up this suggestion and see who it was that kuew all 
this. The dispatch referred to also stated that “ great 
‘“‘excitement prevailed” when the doors were closed and 
the defalcation, as it was called, was made public. How 
there could be any surprise or excitement if the man was 
known asa “daring speculator” while he was acting as 
cashier of a bank passes our understanding. An officer of 
that description in this vicinity would have a very short 
career, and it is gratifying to feel that the national banking 
system, as administered in the past, harbors but few 
such cases. We are sorry to notice the announcement 
that Mr. John Jay Knox is to give up the position of 
Comptro!ler and accept the Presidency of one of our city 
banks. His retirement from the trust he has so long and 
so faithfully administered is greatly to be regretted, but 
creates no surprise, as the compensation of Comptroller is 
wretchedly inadequate, while the responsibilities are great 
and the criticisms always hasty, so that his retaining the 
office so long is the more wonderful. He will be warmly 
welcomed here by all bank officers. The appointment of 
a suitable successor by President Arthur may prove no 


easy task. Applicants who live by their wits will be 


@bundant enough no doubt, but to find an honest, prac- 
tical banker willing to take the trust without receiving 
half pay for his work and care is more doubtful. 

‘ihe break in wheat and the larger movement from the 
west to the seaboard has had little effect on foreign 
exchange, for although at the close it is a shade easier, it 
is still strong enough to justify exports of gold. In fact, 
the exports this week reach the large total of $3,715,- 
638 31, but only $1,006,816 72 of it goes out in the 
steamers ‘to-day. Bankers seem inclined to ship rather 
than take the risk of buying and endorsing for discount 
any but the choicest commercial! bills, the situation in 
London and Liverpool and in this country being so un- 
settled as to incuce extreme caution. Therefore, even 
if there should be a moderately free movement 
of produce, the bills drawn against it may not 
prove entirely acceptable, and in such case the 
supply would still be insufficient and the demand call 
for continued shipments of gold. So far as the London 
money market is concerned, the rate there is so low that 
it 18 no object to transfer balances, and later on the cheap- 
ness Of money in Europe may result to our advantage 
when confidence is restored; but it is perhaps scarcely 
reasonable to look for any great demand from abroad for 
investment in such gecurities as we have to offer, while 
European capital can be employed at moderately fair rates 
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of rerhuneration | in foldidn loans, such as those offébea a 
from time to time on the Continent. 

The stock market, influenced by manipulation of Union 
Pacific, showed some strength early in the week, But on 
Monday, early in the afternoon, the movement was checked 
by news of unsettled markets at Chicago and later by an 
attack upon West Shore bonds based upon an unfavorable 
construction put upon the report of the receiver of the 
North River Construction Company; toward the close 
there was a recovery. Ona Tuesday the market wag 
generally strong, the feature being a rise in Union 
Pacific, Western Union and the Grangers. On Wedneg. 
day the above-named specialties and the trunk line shareg 
were quite firm in the early part of the day. In the after. 
noon first one and then another fell off and the market 
closed weak and unsettled. Thursday there was a better 
feeling with a littlemore doing. Yesterday was a holiday, 

The manipulation of Union Pacific has been aided by 
reports of progress made toward a settlement of the 
differences with the Cnicago Burlington & Quincy and 
by a moderately large short interest in the stock. What 
basis there is for the rumors that an adjustment is in 
prospect it would be very difficult to say. ‘ihe statement 
that the Burlington had decided upon an issue of about 
$7,000,000 of stock was at first interpreted es hostile to 
aay settlement, as it was claimed that the money real 
‘zed for the steck was to be used in building a new line, 
But on Thursday it was reported that the proceeds of the 
stock were for retiring the Hannibal & St. Joseph 8 per 
cents due March 1, 1885, and then a more favorable view 
was taken of the negotiations. The movementin Western 
Union has been somewhat erratic all the week. The 
news on Wednesday morning that the $1,000,000 7 per 
cent bonds had been sold, and that they were part of an 
issue authorized in 1874, aided in a fractional advance, but 
the stock fell in the afternoon on the announcement that the 
Postal Telegraph bill had been reported to the Senate, 
and that the majority of the committee were in favor of 
the clause relating to contracts with existing com- 
panies, while the minority were opposed to the 
purchase or construction of lines by the Government. 
The trunk-line stocks have shown considerable strength, 
mainly because of an impression among speculators that 
the managers have nearly perfected a plan for simplifying 
the business of the roads so as to avoid trouble in the 
future. One plan, as reported from Philadelphia, is to. 
abclish the fast freight lines, through which cutting is said 
to be very frequent, abandon the practice of soliciting bus 
iness, terminate agencies and establish fixed and unchange- 
able rates for passengers and freight. Then pool actual 
cash receipts and divide them according to percentages to 
be agreed upon. This, it will be observed, is a practical 
reorganization of tke trunk-line pool, and such radical 
changes, if contemplated, would require time to carry into 
effect. 

In another column we analyze at length railroad earn- 
ings for the month of March, drawing attention to the fact 
that the falling off is really much smaller than the public 
generally expected it would be. But the figures now 
coming in for the first week of Apr:] still further disap- 
point the popular expectation in a most agreeable manner. 
It is as yet too early to get many roads for this period, 
but some of the leading companies, to which the most 
interest attaches, have received telegraphic figures, which 
appear in our usual weekly table on another page, and one 
and all these make gratifying exhibits. This relates more 
particularly to Northwestern roads, on which @ materia] 
falling off was looked for. The St. Paul, which last year 
‘had an increase of $89,000, now reports a further increase 
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e3 egies present year; the St. Paul & ‘Omaha 
$20,000 in addition to the $23,000 gained in 1883, 
-* gnd the Chicago & Northwest loses less than $2,000 of its 
| increase Of $45,000. The St. Paul & Duluth figures are 
of the same favorable tenor, while the Northern Pacific 
on an increased mileage has nearly doubled its 
receipts of a year ago. The reduction of rates 
on east-bound freight from Chicago is thought to 
operate in favor of these roads, but we notice that 
the receipts of all kinds of grain at Chicago and Milwaukee 
for the week ended April 5 this year were only 1,627,067 
bushels, egainst 2,094,330 bushels in the same period of 
the preceding year. In other sections, too, the rail: 
pads are making good returns for the first week of April’ 
The St. Louis & San Francisco, for instance, records 
an improvement of $21,000, or about 33 per cent 
Altogether, there app2ars to have been a marked change 
for the better in railroad earnings, which it is to be 
hoped may be continued in future weeks. 

New York Lake Lkrie & Western is getting more prompt 
in bringing out its returns. We have this week the 
exhibit for the month of February, and it presents a very 
much better showing that did the figures of the preceding 
month. This elso appears to be characteristic of the 
result on the other trunk lines, though in a much smaller 
degree. The Pennsylvania, in its statement for the same 
month, showed a loss on the eastern lines of $212,115, as 
against a loss of $504,922 for January, and the Grand 
Trunk of Canada, which has this week issued 
figures for January and February, records an increase of 
£20,588 (made on a gain of £14,178 in gross) for te 
latter month, against a decrease of £27,525 in the former 
month. The London papers, however, intimate that the 
February earnings this year include £15,000 received 
on account of disputel bridge tolls from the Canada 
Southern, but even allowing for that, there would still 
remain a gain of £5,000 over the net of 1883. This is inter- 
esting, because the Erie also has a gain, but in larger 
amount. Including the Pennsyivania & Ohio leased line, 
the increase is only $4,421, but as there was a large loss 
from the lease, this does not indicate the actual result on 
the Erie proper—without that lease the net would be 
nearly $75,000 greater than in 1883. As in January 
there was a loss of $150,000, this is a very gratifying 
improvement. Ji-low we give the gross and net earnings 
of the Mrie system alone for five years, the result of the 
operations of the leased road being added in a separate 
line at the end, 
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, } : 
Februcry. | 1884 1883 1282. 1 381. 
$ $ 2: : $ 

Gross @arjings..... ao i } 3,233,406 pnceseghind 1,504,757 1,425,7 1D, 1,252,217 
Operating expens &..... | V25,0%87% | YAIDSTIO LOS 057 1, 059,160) 900,633 

Net earnings..... ... KUN,SAT) £33,800 291,700 66,6 03, 342,534 
Losson N.Y.P.& O.lease| 40,16) bonged ac “adil, Mdabe ‘i eaebee 

ELE wisneteneies | £83,22 /. 233,500) 291,700 366,003, 042,584 

Oct. 1 to March 1. | 
Gross earnings....... ... 7,728,205) 8,137, pte 7,625,297 = 8,293,238 7,176,376 
Operating expenses..... 5,472,906 5,757,072) 5,804,172, 5,491,801) 4,860,288 

Netearnin.s ....... 2 255 , 4 a 2, 330, HOU) 2,121,320, 2,801, 347 2,316,038 
Loss on N.Y.P.& O. le ase} 158,622) sss: conseees es eseof seeeeens 

ee | 2,006,783, 2,380,65(] 2,121,125) 2,801,847) 2,314,088 
—. - - - _ -- - - - - ~ — . 


We here see that while the company suffered a small 
les in gross earnings, it was able to effect a reduction of 
expenses to quite a considerabie amount, leaving the net, 
already stated, about $75,000 better than in the corre- 
sponding month of 1883, which, however, the loss of 
$70,000 on the Pennsy!vania & Ohio lease has reduced to 
& gain of only about $5,000. Itis to be noted that the 
gross business of the road appears to have been remark- 
able steady in this month during the whole of the five 











years here covereil, and it is also to be remarked that the 
net figures do not show any very great falling off from 
even the best yearin this period. For the five months of 
the fiscal year, however, that bave now elapsed, the net 
are over half a million smaller than in 1881, though with 
that exception there is no material fluctuation. It is the 
leased line chiefly that modifies the showing. For the 
five months this bas entailed a loss of $158,622, which 
reduces the net to $2,096,783, a sum smaller than in any 
other year of the five. Still, that is a decrease of no 
more than $284,000 from 1883—a loss by no means 
alarming. | 

The following shows relative prices of leading bonds and 
stocks in London and New York at the opening each day. 


























| April 7%. | April 8 | Aare 9. April 10. Apri! 11. 
| . 
\Lona’n| N.Y. \Lona'n! N.Y. ‘Lona’n| N.Y. Lond’n| N.Y. : 
wean prices.| prices.*, prices. prices.* prices. \prices.* ‘prices. . 
U.8.43,c.! 123°48 | 12374 123-85 | 124 | 12385 128% | 123-73 | 19874 : 
U.S.4igs. 11°78 | 1133 | 113-78 | 11ga¢ Ms7S | 11434 U3"75 | | 11384 : 
Grie.....{ 2Wa7} Wisg) Q12) Wy, WAT) VlSg) 21°23) - 2134 : 
Zdcon.| $036} Bil{| S8'87| sug) S11] B94) 86°34) org a 
iM. Cent.| i26°23 | 12834 | 12937] ...... | ae 169 37 | aa = 
N.Y.C.. 11446 | 14 | 114-40 | i14yy M464 | 1143¢ L452) L148 S 
Reading 2700+) 535¢ | 2700+! 533g, 2T12t) S444! 2700+) 5336 A 
Ont.W’n | ee eee 969; 934; OA7]...... : 
St.Paul.) 8631) 86 | 86°31} say | 8690} 86g/ S641) 85 : 
Can.Pac., 5229! ....; S220] Sag! SUT} 52 | S220) 52 
Exch’ge, | | | 
cables. ee, 4°91 4°91 | 491 | 01 








° Expressed i in their New York equivalent. 
* Reading on basis of $50, par value. 
{ Ex-interest. 


Money has continued in abundant supply, demand loans 
being freely made at 2 per cent. Time loans on stock 
collateral are quoted at 24@3 per cent for 60 to 90 days 
and 4@44 per cent for six to eight months. The flurry 
in the Chicago market caused very little impression upon 
the rate for money here. At Louisville a good but not 
urgent demand is reported, there being less inquiry for 
funds from the distillers, the reason stated being that 
those carrying whiskey have made extensive arrangements 
for exporting it. The following statement, prepared from 
returns collected by us, shows the week’s receipts and ship- 
ments of gold and currency by the New York banks. 














Week Ending April 11, 1884. | Received by | Shipped by Net Interior 
| N.Y. Banks. | N.Y. Banks. Movement. 
ED ivecescivereremnssonscensssnsen | $1,722,000 $273,000 { Gain $1,444,000 
Getrnncdsccnsecesdennsascesececssoones hie 30,600 *232,000 Loss. 252 000 
Total gold and legal tenders..... ~ $1,752,000 _ ~ § 30,000 Gain.#l, 192 000 
L 








* Ine chiaten $2: 227,900 transfe waned’ in athe @une of éilver  cantilieatets by 
a deposit of go! ‘dl in the Sub-Lreasury, 


The above shows tle actual changes in the bank hold- 
ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement, the 
banks have lost $2,000,000 through the operations of the 
Sub-Treasury and $4,250,000 more by exports of gold. 
Adding these items to the above, we have the following, 
which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It should be remembered that these figures. represent the 
actual movement in or out of the banks, and that there- 
fore they cannot be expected to agree always with 
those given in the bank statement, which are merely 
the averages for the whole week. Quite frequently 
(when the banks lose or gain heavily in the last part 
of the week) our figures indicate the result that the suc- 
ceeding statement will disclose. Thus for instance our 
figures of March 29, recorded a loss of $4,284,000, while 
the. bank statement of the same day made a loss (specie 
and legal tenders) of only $1,612,400. Next week’s bank 
statement, however, recorded a decrease of $4,205,700 
while our figures showed that the actuai Joss in the seven 
days had been only $1,421,000. It will be seen that 
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taking the two weeks together our report of loss was 
almost exactly the same as that reported by the banks. 
Below are this week’s figures. 





Into Banks. |Uut of Banks| Net Change tn 


Ending April ii, 1 
etna . _ Bank Holdings. 

















Banks’ Interior Movement, as above! £1,752,000 $6690.000 Gain.#1,192 00 
Bub-Treas. operat’asand goldexp’ts| —_........ 6,250,000 Loss. 6 250.000 
Total gold and legal tenders.....{ $1,752,000 #6,- 10,000 Loss. #5,058 000 





The Bank of England reports a loss of £306,000 bullion 
for the week. This represents £384,000 received from 
abroad and £690,000 sent to the interior. The Bank of 
France lost 11,136,000 francs gold and 5,050,000 francs 
silver, and the Bank of Germany gained 8,180,000 marks. 
The following indicates the amount of bullion in the 
principal European banks this week and at the cor- 
responding date last year. 



































April 10, 1884. April 12, 183. 
Goid. Silver. Gold. Silver. 
r “ ¥ 2 

Bank of Engiand........ 25,304.425]............ 21,492,938] ........ -. 
Bank of France.......... 39,778,394]40,003,154|/39,697,258) 11,705,420 
Bank of Germany .......} 7,571.750/22,715,250)| 7,605,000) 22.815,000 
Total this week.......... 72,649, 369/62,718,464 |62,301,198/64,520,220 
Total previous week ..... 72.581,773/62,621,563)|/69,281 3 11164.647.701 





The Assay Office paid $94,758 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer reczived the following from the Cus- 
tom House. 



































Oonsistimy of— 

‘ Duties. Gold U. 8. God Silver Uer- 

esis Notes. | Certif. tificates. 
Apr. 4...) 8337.935 42 &3,000, $11,000} 8239,00) 455,000 
” Bo 253,344 00 $.009) 31.000) 172,000 A5,:ne 
DP Deed 317412 64 10,600} 51,000! 173.v000 115,006 
©. Bree 463,018 18 12,00.) 87,600) 255,000 12v 000 
“ 98... 347,441 4} B.00} 41,900) 272.00 95 v0 
- BP. ec 351,564 28) 7.000] 44,000) 222. 0:00 “4.000 
Totai...| #2,120.716 12] 8413.00 |+305,00. ]1 263,000] 85104 0 








THE BLAIR EDUCATION BILL. 

A vote of three to one in tavor oi a bil’, by the Senate 
of the United Sates, at the close of a debate which has 
occupied three full weeks, and which has been partici- 
pated in by more than one hali of the members of the 
Senate, certainly creates @ presumption in favor of a 
meastire; and that presumption is not weekened by the 
fact that the bill had the support of a majority of the 
Senators belonging to each party, and of a majority in 
every section of the country. 

But even with these vouchers, is the Biair bill for aid to 
common schools such # measure as shouli be enacted into 
law? Certain facts used by its advocates as arguments in 
its favor are frankly admitted; there is no controversy 
about them, Illiteracy prevails alarmingly in some parts 
of the country, in the South particularly, and among the 
whites as well as among the enfranchised blacks. Not 
only is such a state of things an evil, but uneducated men 
cannot, as a rule, be useful citizens or intelligent voters. 
The part of the country where the condition is worst is 
also the least wealthy, the least able to bear taxation, the 
most indisposed to tax itself for the support of schools. 
There is a general feeling that the whole nation having, 
in the progress of a war, impoverished the South, and 
having conferred citizenship upon men whose illiteracy 
was not a great public danger so long as they were unen- 
franchised, has a ceriain responsibility for the consequences 
of its operations in that quarter. I*imaily, the Government 
finds itself in possession of 2 vast surplus which, if Con- 
gress must confess itself una ie to dispose of it by remit- 
ting taxation, must still be employed in some way. 





| 
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pacity seem to unite in urging the passage of this bil), 
But there is another side to the case, ani we are Sorry to 
say that it was not once forcib:y presented to the Senate 
during the three weeks of discussion. The strongest 
reasons against the measure were only incidentally referred 
to in the debate. For it must not be forgotten that the 
country has just received new light on the interpretation 
of the Constitution. Oae may respect the conscientious. 
ness of the Senator who can find no warrant in the Con. 
stitution for the appropriation of money in aid of education, 
and accordingly refuses to support the Blair bill; but after 
all he has been overruled by a higher power. The logic of 
the recent Legal-Tender decision, to go no further back, 
most assuredly covers the appropriation of money, in aid 
of echools, with its protection. The constitutional argu: 
ment against the bill was most ably set forth by more than 
one of the Senators, but to whatend? One half of the 
Senate does not accept the principle of “strict construction” 
at all, and the other half was divided and demoralized by 
the fact that the advantage of the law, if it should be enacted, 
would go for the most part tothe States which these Sena. 
tors represent. Consequently the temptation to find, it 
possible, warrant in the Constitution for the appropriation 
Was quite too strong to be resisted. 

It is more than possible that the other arguments against 
the bill, had they been forcibly presented, would also have 
been overborne by the votes. It is a pity, nevertheless, 
that they were not advanced. This measure is one of 
piternalism in its worst form. It is a bill to belp those 
who will not help themselves. Far be it from us to under- 
rate, much less to deny, the noble efforts which have been 
put forth in the South to educate the people. Have those 
efforts failed anywhere? and if so, why? Not, surely, 
because of the poverty of the people. Ia those parts of the 
country where iliiteracy is not rife, the scaco!-house is 
a.wzys the first care of the peopie. It dogs not come in 
among the matters which should be provided for if the 
money holds out, but at the head of the list of things which 
must be attended toin any event. The truth implied in 
the remark of Mr. Ingalls during the debate,—that a people 
is poor because it is ignorant, not ignorant because it is 
poor,—is recognized, It may be taken as almost an axiom 
that if the people of the States where illiteracy prevails 
were anxiously desirous to make education universal they 
could and would do it, There is hardly need to add that 
if they cannot resolve to raise and expend all the money 
that may be necessary to abolish illiteracy, they will not 
priza advantages that may be furnished to them gratis. 
But further than this, there is the objection that the com: 
munities which are to profit by the Government aid to 
schools cannot help becoming in a measure dependent 
upon such aid. It will have upon them the effect which 
a ‘‘subsidy,” or ‘protection’ of any sort, has upon every 
enterprise which is helped by the Government. Let the 
expenditure of this enormous education fund be conducted 
with the most perfect honesty—-which is hardly to be ex. 
pected—and its influence upon the recipients of the bounty 
will be baneful. For eight years, in the States where the 
enthusiasm for general education is least, the United States 
will bear half the expense of common schools. The tax- 
payers receive license to shirk half their duties. 

This brings us to the second weighty reason why this 
bill should not be passed. The appropriation proposed is 
limited by the terms of the bill to eight years. Jf it were 
not disrespectful to Congress, we should say that this was 
nonsense. When this bill has been passed, a policy has 
been adopted for all time tocome. Look forward eight 
Will illiteracy have vanished from the Census. 
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a tables by that time? Certainly not. Hundreds of thou- 
4 ands of the illiterates are now grown men and women, who 
willnever learn to read and write; and as long as they live 
they will be classed as they now are. So, then, in 1892 
the need of national aid to education will be as great as 
ever, end it will be supported by the same arguments as 
it is now. In fact, there will be a new argument. The 
people of the illiterate States msy very plausibly come to 
Congress, saying: Encouraged by you, we have greatly 
enlarged the common school system. We are hopeful 
that it will yield good results. But eight years is a short 
time in which to eff-ct the education of a people. We 
§nd-ourseives now with a great system, which we are too 
poor to maintain unaided. To withdraw the bounty of 
the Government will leave u8 in a worse state than we 
were when the Blair act was passed, in 1884; because it 
will cripple the system in every part. We beg that 
the bounty may be continued a few years longer. 
What answer cen be given to such an appeal. Bur, 
indeed, it will not ve needed. SBefore 1892 the pub 
lic will have become accustomed to the new item of 
expenditure. The demand for maintaining the annual 
appropriation at the maximum sum of fifteen millions wil 
begin long before the hundredth anniversary of the Con. 
stitution is celebrated, and the country will be fortunate 
indeed if the educaticnsl appropriation does not become a 
source of scandal as offensive as the River and Harbor bill 
has been, and if members do not become as reckless and 
lavish in this matter as they are now in voting pensions. 

Some of the Senators spoke of this bill as a possible 
“precedent.” The word is misapplied. If the Blair act 
is passed it will fu'ly establish a permanent national policy 
An educational appropriation will never again be omitted 
by Congress. Judging from what has taken place in other 
directions, the chances are strongly in favor of an immense 
extension of the principle of this bill. But we do notcare 
to anticipate events further than they van be clearly fore- 
seen. Wecan see that this measure chiefly favors those 
who do not wish to tax themselves to sup ort schools; that 
it will not encourage tnem to assume the full burden when 
(according to the bili) the Government aid is withdrawn; 
that it does commit the United States Government to the 
work of general common schvol education; and that to 
complete that work will require an extension of the 
time during which the aid is to be given. Demoralizing 
tothe Government which gives, and to the commuuities 
which receive, this help, the bill should be rejected. 











THE ATCHISON SYSTEM. ‘ 

The growth and expansion of railroad operations in the 
Northwest, which we found :llustrated last week in the re- 
port of the Chicago Builington & Quincy, has a para!l-] 
in the Southwest, to which attention is called this week by 
the appearance «f the Atchison Topeka & Santa Fe 
report for 1883, advance sbeets of which fKave 
been kindly furnished us, and which we give in great 
detail and with comparative figures on a subsequent page. 
The extension and development in the Southwest is, per- 
haps, more noteworthy than the corresponding expansion 
inthe Northwest, for while fewer roads have taken part 
in it, it must be remembered that in the Southwest the ex- 
periment was a comparatively new one, and, therefore, 
W@certain in its results, while in the Northwest some con- 
tiderable progress had previously been made. 

Among these Southwestern lines, the Atchigon Topeka 
tnd Santa Fe must undoubtedly be assigned first place, 
Rot alone on account of its mileage, but more, perhaps, 
because of the wonderful coincident growth of traffic 
which has attended the efforts of the promoters of this 





great and in many respects novel enterprise. Fourteen 
years ago the Atchison system, then in embryo, was com- 
posed of 28 miles of completed road within the State of 
Kunsas. To-day it operates directly 1,820 miles, and 
manages 80 miles more, making 2,620 mules, in addition 
to which it has a half interest in the Atlantic & 
Pacitic, which would raise the total to over 3,000 
miles. Thus, from being a road of merely local significance, 
it has developed, until! now, with Kansas City 
and Atchison on the Missouri, as eastern termini, the sys- 
tem affords in one direction a line into Colorado, and in 
the o' her (through New Mexico and Arizona) lines to the 
Pacific Coast, over both the Atlantic & Pacific and the 
Southern Pacific, a line to Guaymas in Mexico, over 
the Sonora road which it owns, and a line to El Paso del 
Norte, where it connects with the Mexican Central, now 
completed to the City of Mexico. All this has been at- 
tained under the management of energetic Boston people, but 
it is pre-eminently to the enterprise of: Mr. Thomas Nicker- 
son (who has also done such excellent work in the Mexican 
Central) that the Atchison owes no small measure of its 
success, 

Barring the Sonora purchase, the value of which sufficient 
time has not yet elapsed to determine, especially since the 
communications with Guaymas have not yet been per- 
fected, the results of the system, as already intimated, have 
proved very gratifying. In view, however,of the predictions 
of ruin so freely indulged in by many, it is very interesting 
to note just what progre:s the company has made. We 
well remember that at first its critics fixed upon : 1882 as 
the year which would witness the collapse of the under- 
taking, then 1883 was certain to mark such an event, and 
now the prophets of evil do not care to express themselves 
with definiteness, but merely assign some unkoown day in 
the future as the time when their prediction will’ be fulfilled. 
Meanwhile, the security holders will take pleasure in con- 
t-mplating the following exhibit of the company’s opera. 
tions for 10 years past—based on the mileage directly 












































operated. 

Miles 

Year. jat tnd of Gross «Net Capital t Funded 

Yeur. Earnings. Earnings. Stock. dn bt. 
TR74. . 508 | $'!,250,505 $523 050 1 $8,615,000 | 612,949,000 
1s75. . Jil 1.5.0 348 743.928 8,615,000 | 14.4410, 00 
1S76.. 711 2,486,582 1.18%,244 8,615,000 | 14,179, 00 
BOG. os Ts ?.57%9,106 1,219,603 8,615.4.0% 14.236.5 
lavs.. S68 3.950,868 1.9 9,395 8,615,000 14,175,500 
179 ..| 1,167 6,381 .442 3.414.477 | 12.644,400 14,136,5 
t-8O. 2.) L539 * 5x O76 4,213,771 | 24.891,000 15,795. 
1881...) 3,789 | 12,484,508 4,546, 82 | 47,162.700 | 20,43-,000 
PW~Z. ..f J,scO 14.77-,305 6,136.0.9 | 56913,2450 | 25,241,500 
mBSet..} 1880 14,.3°7.2 7.269.120 | 56913.270 2F,~87.000 








* Above operating expenses, taxer, &¢ , but hut abuve rentals, 
t Not including debt of leased reads. 


Here we find that gross earnings are over 14 millions 
now, against 141 millions in 1874, and that net earnings 
are nearly 73 millions, against less than five-eighths of a 
million. In the figures for 1883 two things attract 
attention; first, the falling off in gross earnings, and 
secondly the heavy gain in net through a reduction in 
expenses, As to the expenses, any one who knows 
anything at all about the Atchison management, knows 
that there is not even the basis of probability in the 
charge that the cost of operating has been reduced by 
allowing the property to run down and deteriorate. Szill, 
it being so easy to disprove the charge by actual figures 
ready to hand, the management have done well 
to present their evidence in that convincing form. 
The table incorporated in the report for this purpose, 
accordingly shows that both in :881 and 1882 over 
$2,500 per mile was spent for renewals and repairs, and that 
this was extraordinary, since in 1879 only $1,341 per mile 
had been spent in this way, and in 1880 $1,456. 
These heavy outlays in 1881 and 1882 served to pace the 
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property in the highest etate of efficiency, so in 1883 the 

amount required was only $1,651 per mile, even then 
larger, as will be seen, than in any year prior to 1881. 
The truth is, the expense was extraordinary in 1881 and 
1882, and a reduction now is only what would naturally 
follow, even if the management were not faithfully seek- 
ing to operate the road as economically as was consistent 
with safety and proper repair. 

As to the falling off in gross earnings, this amounts to 
$655,957, an analysis of which brings out some interest- 
ing features. We find that as muchas $565,454 of the 
‘decrease is to he ascribed toa falling off in passenger 
earnings, and that this has arisen mainly from the 
lower rates obtained—the average rate being 2:921 cents 
per passenger per mile in 1883 and 3°390 cents in 1882. 
On the other hand, the revenue from freight decreased 
only $163,190, and this, too, was because of a 
reduction in rates (from 2-288 cents in 1832 to 1-992 
cents in 1883), the tonnage mileage having increased 
from 460,608,539 tons to 520,751,467 tons. In 1881 
this tonnage mileage was 396,416,863 tons, and in 
1880 only 267,355,044 tons. But the gain here recorded 
in tonnage does not indicate the real measure of progress 
that the company has made in its business in these 
years. In 1880, 1881 and )882, a great deal of construc- 
tion material was carried for the Atlantic & Pacific and 
Mexican Central roads, and also for the Atchison’s own 
branch lines, which of course swelled traffic and earnings 
very largely. In 1883, however, a decided diminution 
occurred in this item, and the strong point in the com- 
pany’s showing is that this diminution has been overcome 
entirely in tonnage, and almost wholly in revenue, by an 
increase in the ordinary commercial business of the road. 
‘The following table will make this clear. 
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Totat Fr eight Tonnage. | 





i {f 
E Construction ) Freight. | 
| Tons one 














"Tons one Rate per ‘Rate per 
mile. lon p.m.) Revenue. | mile. ton p. m. Revenue. 
Cts. | | Cis. | $ 
1880.) 72,283,403) 1°018 =36,154|| 267,355,044; 2° 431 | 6,499,981 
1881./110,768,148] 1°205 |1,335.010) 396,416,863. o- 233 ° 9,051,623 
1882 85,092,279 1°28) {3 ,090, 165) 460,603,539 288 (10,537,201 
18s83., 34,861,042! 1°109 "386, 610. (920.751 AT) i. 9: y2 |10,374,012 





Thus, while the revenue from construction freigit fell 
off nearly a million dollars between 1881 and 1883, all but 
$163,000 of the amount has been made good by a corre- 
sponding gain in ordinary freight. ‘The increase in the 
volume of traffic is shown in the expansion in 
tonnage from 396 million tons to 520 million tons, 
notwithstanding that in the interval construction mate- 
tial, which is included in this movement, fell off 
from 110 million tons to 34 millien tons. In other words, 
the commercial freight of the road has increased 200 mil- 
lion ton miles in two years, which is certainly a most 
encouraging feature, and helps explain how the excellent 
financial results for the year were brought about. Of 
course the splendid harvest of grain in Kansas has had much 
to do with this development, as will appear evident when 
we say that of the combined mileage of 2,620 miles operated, 
1,365 miles are within that State. Uader this favoring 
circumstance, and the economies which previous improve- 
ments permitted, the company was enabled to meet ail its 
charges of every description, pay 6 per cent on 57 mil- 
lions stock, and yet retain a balance of $1,472,133, inde- 
pendent of $974,620 surplus receipts from the land depart- 
ment, but not independent of $210,000 received as a divi- 
dend on the stock of the Southern Kansas system held. Of 
the balance of $1,472.133, half a million was devoted to 
renewals and improvements, a quarter of a million was 


contributed to insurance fund, and $200,000 was stricken 
off for depreciation of materials,—deducting all which still 
left a surplus of $522,133 to carry forward. 
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$930,000, 
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Name of Road. 





Burl. Ced. Rap. & Ne. 
Canadian Pacifie..... 
Central low: aes 


ticone ipe abe & Ohio’ 
Eliz. Lex.& Big San” 
Chicago & Alton. saeciialia 
Chic. & Eastern []l.... 
Chic. Milw. & St. Pau!, 
Chicago & Northwest. 
Chic. St. P.Minn. &O. 
Chic. & West Mich.... 
Cin. Ind. St. L. & Ch.. 
Cin. Wash. & Balt.... 
Cleve. Akron & Col... 
Des Moines & Ft. D.* 
Detroit Lans’g & No.. 
Evansyv. & T. Haute.. 
Flint & Pere Marq... 
Fla. R’y & Nav. Co... 
Fort Worth & Denver 
Grand Trunk of Can.i 
Gr. Bay Win. & St. P. 
Gulf Col. & Santa Fe. 
[il.Cent. (Tl. &So. Div.) 
Do (Iowa lines).. 
Ind. Bloom. & West. . 
Kan. C, Ft. 8. & Gulf* 
Little Roc k & Ft. 8. 
Little Rk. M. R.&Tex. 
Long Island .......... 
Louisville & Nashv.. ‘ 
Marq. Hough. & On.. 
Memphis & Char’ton. 
Mex. Cent. (So. Div.). 
Milw. L. Sh. & West.. 
Milwaukee & North’n 
Mobile & Ohio........ 
Norfolk & Western . 
Shenandoah Valley. 
Northern Pacific. .... 
Ohio Centrai*........ 
Peoria Dec. &Evansvyv. 
Rich. & Danville..... 
West. No. Carolina. 
Rochester & Pittsb... 
8r.L. A.& T.H. m.line. 
Do do (branches). 
St. Louis & Cairo*.... 
Sct. Louis Ft.S. & Wich. 
St. Louis & San Fran. 
St. Paul & Duluth.. 
St. Paul Minn. & Man. 


al Total ( 33 roa As) . 
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RAILROAD EARNINGS IN MARGH, AND 
FROM JANUARY 1 TO MARCH 31. 

Our table of railroad earnings for the month of March 
exhibits a pretty general falling off from the totals of g 
This, however, will cause no surprise, 
just what the indications and prevailing conditions had 
The surprise is rather that, in view of all the 
adverse circumstances with which railroads have had to 
contend, the decrease should be so small. 
thre3 roads reporting, the aggregate diminution is only 
equivalent to less than 6 per cent. 
it is senstiihiened that general business has continued 
depressed, that the cotton movement was reduced over 
one-half, and that the grain movement also suffered a 
material contraction, this will certainly be considered 
But the further fact that earnings last year 
were unusually heavy—our table then recorded an 
increase of over 33 million dollars, and of 66 roads report. 
ing, only 5 had any decrease, and this in every case was 
small, the aggregate decrease of all five being less than 
$15,000—this further fact that the comparison this year 
is with extraordinarily large figures in 1883, makes the 
small ratio of decrease actually shown all the more note. 
In the following table we give the earnings and 


mileage of each road embraced in the showing. 
GROSS EARNINGS AND MILEAGE IN MARCH. 
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1883. | Decrease. | 1884. | 1883. 
$ $ | 
252,913 —35,564; 713; 713 
297,600, —19,000) 2,033) 1,152 
115,826 ~6i4) "401! "304 
2,024.533| —400,533! 3,003) 2,941 
180 110 +25.139) 512) 522 
36,331 +4,516) 130) 130 
G86,691 48,549) 847 847 
139,583 —27,714| 252] 252 
2,943,730| —254,730 4,770) 4,520 
| 2,995,292, —336,942 3,830) 3,580 
"438. 52u +13,1L80 1,290) 1,170 
144,465 — 16,967 410) 410 
226, 434 ~-21,017 263 363 
164,748 —$47, 281) 281 
47,4167 —8,343) 144 144 
23,001 —4,306' 143) 143 
139,914 —25,145) 225 
6%,411 —%3,669, 146, 146 
231,034 —12,516 361; 347 
74,395 4-7,603| 463) 465 
26,200 +-4%,40 110, 110 
1.380.582!) —163,579, 2,322) 2,322 
39,Lu05 —7.52 225 
141.10: —17,062 534) 482 
931,034 —TY,134) 1,526) 1,506 
204,833 —34,433) 402 4 
268,50! —16,.49521 634 4 
120,493! 419.451) 389) 329 
48,047 —1,230, 168) 168 
32.498 —6,900' 170) 17 
162,751 42.225) 9352) 552 
1,141.337 + 36. 033 2,965) 2,065 
20,646 +3,4335; 13 100 
101,820 411.41 4} 330 cS 
151,238 439,712) 449) 306 
79.086 421,624) 3874) 32 
4 9,000 +-4,020 225} 180 
Ris t4 +4,053) 828} 528 
203,15 49,959, 502) 460 
57,055 —1260) 2410} 240 
573,709] +328,491) 2,449 1 
49,160 —G,666 212 12 
95,850 412,206! 254; 254 
344,900 —§,600 T74, T7 
26,167 +1,717| 206 206 
27,061) 4-52,896 294) 1285 
133,093 —3,.641) 193) 195 
80,951] —7910| 138) 131 
22,717 —6,2354| 152] 152 
17,990 +27,917, 160 128 
351,689) 463,490, 776 Ub 
$5,589) -—12,336) 225) _ 208 
7 29,313 —2),7 13, 1,387) 1,250 











16,344 Ds, 626 


° Only three w eeks of March in each y ear. 
i For four weeks ended March 29. 


It will here be seen that the decrease reported is more 
than covered by the falling off on four roads, 


930,375 39,291 88,095 


namely 


the Chicago & Northwestern, the Chicago Milwaukee & 
St. Paul, the Central Pacific (the large loss of $400,000 
on this latter being no doubt ascribable to the floods in 
Southern California), and the Canadian Grand Trunk. On 
the other hand, the Northern Pacific, which by reason of 
the large addition to its mileage occupies a rather except 
ional position, contributed quite a heayy increase —namely; 
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) 28,491. It these five roads were excluded, the decrease on 
yremaining roads would be reduced to the merely nominal 
t of $103,032. Outside these five the changes are 
Alless than $100,000, and most of them less than $25,000. 
Of course, as already stated, the roads exhibiting a decrease 
ominate, and it is also true that all sections of the 
ey share in the falling off, but this is due to a com. 
tion of unfavorable circumstanc2s, mostly special to 
icular localities. Thus the Southern and Southwest- 
erm ‘roads all suffered because of the contraction in fhe 
yield of cotton, the Western and Northwestern roads be- 
cause of a reduced movement of grain. ‘The depression 
jn business, which operates to diminish passenger traflic 
and general and miscellaneous freight, was, however, more 
general in its character, and affected all roads alike. 

The large fatiing off on Northwestern roads is not dif. 
ficult of explanatior—in fact, merely bears out our re- 
mark, that it was hardly possible there should not be quite 
a heavy decrease. In January and lI’ebruary last year 
the traffic operations of these roads were seriously impeded 
by snow and ico and generally unfavorable weather, 
through which earnings were greatly reduced and the 
transportation of freight retarded, leading to heavy accu- 
mulations at interior points. In March the meteoro- 
logical conditions completely changed, and all obstruc- 
tions to the free movement of traffic were re- 
moved. As a consequence, much busiress which would 
have come forward in January and February, except for 
the weather, did not come forward tiil March and succeed- 
ing months, making the earnings in this latter period 
larger than they had ever been before. In illustration of 
this, we have only to mention that on the Chicago & North- 
westand the Milwaukee & St. Paul the incréase for the 
month aggregated over $900,000, distributed in nearly 
equal amounts between the two roads. These same reads 
this year lost less than $600,000, showing that despite the 
large falling off that has taken place in their earnings, the 
total is still $300,000 greater than in 1882. The St. Paul 
makes relatively the better showing—it gained $482,344 
in 1883 and loses only $254,730 of this the present year, 
while the Chicago & Sorthemeeen gained $422,361 and 
now loses $337,000. The reason is, no doubt, that from 
the nature of its traffic the Northwest is more largely 
affected by the business depression prevailing, while at the 
same time the St. Paul, having a much larger percentage 
of new mileage through a territory before unsettled (which 
in the early years at least must yield a steadily increasing 
amount of business, though not as mucb, of course, as it 
would were everything as favorable as in 1880-1) gets 
important additions to its revenues that the Northwest 
dozs not get, at least in the same degree. On the St. Paul 
& Omaha road we have this year an increase of about 
$13,000, but this road in 1883 had a comparatively small 
gain—only $25,000. The Burlington Cedar Rapids & 
Northern, in the same division of the country, gained 
$29,000 in 1883 and loses $35,000 in 1884. The Central 
lowa had a very large increase in 1883 ($35,000, or over 40 
per cent), but owing to additions to its mileage, has been 
enabled to retain almost the whole of it. The Iowa lines 
of the Illinois Central also had quite a heavy in- 
crease in 1883 ($37,000), but the falling off this year is 
even heavier, namely $64,000. But in respect to all these 
lowa roads, it should be said that their earnings last year 
Were made after a snow blockade, and this year during 
such an interruption. Iurther, the movement of corn, 
Upon which they are greatly dependent, seems not to 
have been as heavy as in 1883, as the figures indi- 


cating the movement at Chicago in the following table 
will show, ~ 


RECEIPTS FOR FOUR WEEKS ENDED M\RCH 29, AND BINCF JAN. 1. 















































Flour, Wheat, Corn, Oats, Barley, R 
(bbls.) (bush.) (bush.) | (bush.) (bush.) Gush.) 
4 whe Mar. 1884] 176,835 | 
wks ar., 76,833 505,312; 4.312.596 2,379,878; 883.492) 110.569 
4 wks., Mar., 1883} 239,130] _ 659.988| 5.766.653. 2191601] 577'325| 241.466 
Since J an. : 1884 667,959; 2,618,163) 16,639,021! 7,266,300) 1,258,599 47 149 
Since Jan. 1, 1883; 1,020,137} 2,600,2s2 16,6147 ‘6 5,9c9,22¢) 1,913,183) $05,271 
M “ ~ egg ae _— 
wks., Mar., 75,7 483,963 83,780} 248,175) $26,243) 23.562 
4 wks., War., 1883 B55 '505 548,027 127,960 250492 476 t * ae iba 
Since Jan. 1, 1884 $04,164) 1,707,445 219,710 570,135) 1,488.1 104,387 
since Jan.1,1584; $00,967) 1 ‘743, 743 3¥8,705; 646,202 13 0 
St. Louis— 
4 wke., Mar., 1884 20,F02 514.212} 8,686,150 oan 282,674 42,381 
4 wks., ; Mar., 1883 151,935 688,884; 3,907,560 28020 wets 
since Jun. 1, 1884 341,323) 1,290 681i) 8,065,548) 1 a ,it 500 526,527} 102e71 
Since Jan.1, 1888, 433,672) 2,356,587) 8,663,110) 1, 23. 1.490 $16,423) 4t,448 
Toledo— . 
w«-., Mar., 1884 4,818 286,166} 1,090,082 22 278 11,400 870 
4 wks., Mar., 1583 is 77,495 768. 196 02,509 7,¥40 7 Lis 
Since Jan. 1, 1884 18,267) 1,418,728 3, 010; 424 134,818 28,014 6,250 
Since Jan. 1, 1883 0,332} 2,756,671; 2,217 ‘B25 213,026) 26, 767 19,257 
Detroit— 
4wks , Mar., ISS4 &,724 867.376 226,827 44,637 TEOST cocecane 
4 wk~-., Mur., 1833 19,"76 764, = 412,473 78,294 1109 8 368 
Since Jan. 1. Inst 31,0838; 1,062.5: 061,182 201,02 1s," 90 ee uk 
Since Jan. 1, 18383 5s,652 2": 207, ta 5v6,159; 198,782} 329,119 1,852 
Cleveland— 
4 wks., Mar., 1584 7.607 63,489 83.518 87.311 Bee © atassios 
4 wks., Mar., 1583 11,088 85,581 Bx,50) 61,!75 TE. esas) Mon 
Since Jan. 1, 1881! -_- 23,351 162,530 277.883} 127,221 88,201 500 
Since Jan. 1, 1553) 33,676 OU1,404 554,307) 224,483 78,704 500 
Peoria— 
4 wks., Mar., 1884) 8,800 52,860; 1,007,475 761,700 49,800 61,500 
4 wks., Mar , 1883, 5,385 29, 710) 1,431,500 ‘780,825 66,800 59.900 
rince Jan. 1. 1884) 14,$40 134,470; 3.634,395) 2,204,033 145.00; 209.010 
Since Jan. 1, _ 17,520 52,710; 3,413,100, 2,071,55u} 2253, 900): 0 
Duluth— 
4 wk-e., Mar., Iss! evesndec TEE . . enbeccadh: secesecel edcaded &  abedia ° 
4 wks., Mar., IS83] sc... ee SS te es eee ° 
Sin e Jan. 1. tn dse¢aes to ee ee Beene ee 
Since Jan.1, 1855} _—s«..... 494.819 eeteessdl A6ésece E*. 0610068 2 eee 
Total of all— | 
4 hol ny Mar., sa08 698,354] 2, 319, (YF) 0, 441 £7238) 4,178 838] 1,058,469 £38,832 
+ wks., Mar., 18~ F1AL,255}) «8. 760,037) 12 55 533,142 > 3.063 954) 1,601 377 89,482 
4 wks., Mar., 1882 DUL,i14) 1 502,807 | 3,591,484) 2. 368,66 | 615.4678 138,026 
Since Jan. 1, i&=4' 1,901 9% 8.679. 327) 82°805" 163) 12.302.205) 3,717.067 26 
Since Jan. t, ses 2 DIV V6! 12,603, 221) 32,457, 512) 10.! Dit, 705) 5.006.051 1,115,148 
Sine e J: in. i Ass2_ | % 30'008 410 8 dso6, 446) 3,003 Ob 2 
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Witlt one exception there is not a single town in the 
foregoing table that does not fall behind in the receipts of 
corn for March, while the same is also true of wheat and 
barley and some of the other cereals. There is, besides, 
a large falling off in the movement of flour. ‘The receipts 
of these articles, however, are not small in themselves 
—they are small merely by comparison with the totals of 
a year ago, which were unusually heavy. The effect of 
the diminished movement of corn should be most marked 
on the larger carriers of that cereal, like the Burlington & 
Quincy and the Rock Island; but neither of these is in 
our list, | 

The roads running south from Chicago, as well as all. 
those in the territory east of the Mississippi and north of 
the Ohio, have heretofore shown a decrease after a similar 
falling off in 1883. Itis not strange, therefore, that they 
should exhibit smaller earnings now, when in Marcb,1883, 
they pretty nearly all had some gain. In this category 
belong the Evansville & Terre Haute, the Chicago & Hast- 
ern Illinois, the Hlinois Central (though the latter's loss 
this year is to be ascribed largely, if not chie‘y, to the 
diminished movement of cotton on the Southern division 
whose earnings are included in those of the main stem), 
the Cleveland Akron & Co'umbus, the Indiana Blooming- 
ton & Western, the Ohio Centra), the Cincinnati Washing. 
ton & Laltimore, and the St. Louis Alton & Terre Haute 
main line. These latter two form parts of trunk lines to 
the seaboard, and the decrease on them is very smal}, 
because the reduction of the tariff in the east-bound pool 
has operated to swell their business during the closing 
weeks of the month. The Peoria Decatur & Evansville 
(whose termini are indicated in the name) must have had 
a larger movement of corn in 1884 though the receipts 
at Peoria do not seem to indicate it, and hence the gain of 
$12,206 in its earnings this year, while last year there was 
a loss of $8,514. In explanation of the falling off in 
earnings this year on the Michigan roads, it should be stated 
that as a rule they had quite large gains in 1883, and also 
that in some cases floods seriously interrupted operations 
this year. Asiilustrations may be mentioned the Chicago & 
West Michigan, the Flint & Pere Marquette, and the Detroit 
Lansing & Northern. In Wisconsin, the Green Hay 
Winona & St. Paul has a decrease much larger than the 
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increase of 1883, while the Milwaukee Lake Shore & West- 
ern is stil] noteworthy for its large and continuous gains. 

But it is the roads running through, or connecting with,the 
Southwest (except where affected by the contraction in the 
cotton movement) that record the largest improvement, 
and the excellent yield of the crops in Kansas is in no 
small measure responsible for this. We have the Chicago 
& Alton, which has further added $8,500 to its earnings 
in 1884, after having added $93,000 in 1883, and the St, 
Louis & San Francisco, which, after an augmentation of 
$77,000 in 1883, has a gain of $63,000 more in 1884 
The St, Lozis Fort Scott & Wichita is also to be men. 
tioned as having swelled its earnings largely, though the 
line was not fuliy in operation a year ago. The Kansas 
City Fort Scott & Gulf, whose traffic connection with 
Memphis coatinued interrupted during the early part of 
the month, reports a handsome increase in spite of this 
fact. The figures of the Gould Southwestern roads are 
again withheld. In the absence of facts, an unfavorable 
result is believed in; first, because the earnings in 1883 
were very heavy, and, secondly, because the system runs 
down into Texas, where it is known the late cotton move- 
ment this year issmali. The effect of the diminished 
movement of that staple is seen in the case of tke Gulf 
Colorado & Santa Fe, which records a decrease of 
$17,000, or 12 per cent. The decrease occurs altogether 
in freight, the passenger receipts showing a satisfactory 
increase. In order to make it clear what a muterial chan re 
there is this year in the cotton movement, not only in Texas 
but all through the South, we give below the receipts of 
the staple for March and the three months to March 31, 
for three years. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH AND FROM JAN. 1 
TO MARCH 31, 1884 1883 AND 1852. 























GROSS EARNINGS FROM JANUARY 1 TO MARCH 3]. 


small. The Memphis & Charleston also has quite a little 
gain this year, but the figures of the connecting road—the 
Kast Tennessee—are not given out. 
For the first quarter of the year, our table of earnings — 
makes on the whole a pretty satisfactory exhibit, 
aggregate, the result is only $353,000 behind a year ago, 
though there are almost as many roads having a decreagg 
as there are those having an increase. 
that the largest falling off occurs on the Centra) Pacific, 
the Grand Trunk of Canada, and the Illinois Central, and 
that the decrease on other roads, as above in the cage of 
March, is generally quite small. 
or two roads whose earnings have been augmented by 
reason of heavy additions to mileage, the gains reported 
are asarule of small amount. Taking all things into 
consideration, the St. Louis & San Francisco would appear 
to be entitled to first place for improvement in regultg 
Following is ths table. 


In the 


It will be noticed 


So, too, outside of one 



























































March Since January 1. 
PORTS. 
1884. { 1883. | 1882. | 1984. 1883 1882. 
Galveston............. bales. 37,070 42,865 21,986 118,447) 244.991! 84.735 
Endianols, &........... .| 108] bal) 409 73 «2,217 Ss: 2,507 
Wew Orleans... ............ 70,311|157,653, 52,255; 874,205] 627,020, 258,853 
a a RRR REE 9,463; 12,085] 14,992 47,706) 87,441) 53,040 
ae ney, 5,020' 1,233) 473 15,699 6,094 8,263 
a alma asa 18,145| 51,003' 33,121 99,333 184,542, 137,519 
Brunswick, &c ....... .. 160; aS ere 1,262 200; 500 
Charleston... ........00-.- 20,182) 8,018) 25,620, 82,743] 187,496, 83.339 
Port Royal, &€.... ....... 358 8,811] 1,203, 2,509) 14,379, 7.21 
Wilmington................. 2,577] 6,158, 6,l¥7, 13,100, $3,008, 27,736 
Morehead City, &c........ 850} 1,022) 785, 2,961 7.642, 10.116 
Norfolk.... 20... pb 27,018) 61,044, 47,740, 193,792) 272,555, 153,087 
West Point, &€............ 12,150) 20,828, 7.356) 53,196, 63,076 43,416 
ae . .1202,92''427.961 212.2 6 944.7551 1,480,651) _ 870,982 








Here we find a falling off of 225,000 bales from the total 
of March, 1883, so that even the small aggregate of 1882 
is left behind. The receipts were smaller this year than 
in 1884 at ail the ports mentioned, with the single excep- 
tion of those of Fiorida. In amount of increase New 
Orleans has lost more than any other port. The Lilinois 
Central Southern line delivered on!y 19,649 bales at that 
point in March, 1884, against 33,920 in March, 1883. The 
New Orleans & Northeastern brought in 4,016 bales. 
The smaller cotton movement, of course, has left its mark 
on the Southern roads chiefly affected; in fact, the 
varying result on the different lines in this section is to 
be attributed chiefly to the changes that have occurred 
through the falling off in this item of freight,—those roads 
making the best exhibits which have suffered least in this 
respect. The Little Rock & Fort Smith and the Little 
Rock Mississippi River & Texas have sustained a loss 
because of the deficient yield of the staple in Arkansas, 
and the Shenandoah Valley road and the Rchmond & 
Danville also record a falling off, but the Louisville & 
Nashvill>, the Chesapeake & Ohio lines, the Norfolk 
& Western, and the Fiorida roads, all exhibit improvemeat 


Central, 














Name of Road. ‘1881, 1883. Increase. | Decrease. 

r $ $ $ 7 
Burl, Cedar Rap. & No.. 633,176 CRI BAT) sc veeeces 4,141 
Canadian Pacihe........ 776,346 679,741 96,60°% oo... 
Central lows... .....0.-- 324,246 273,091 01,2068 ssncu 
Central Pacific.......... 4,991,000} 5,238,166) = ........ 647,166 
Chesapeake & Ohio*.... 761,875 685,546 76,8108) sea 
Eliz. Lex.& Big Sandy* 128,585 | Ses. Rapa: 11,137 
Chicago & Alton..... _.--| 1,933,807) 1,890,164 43,343] ........ 
Chic. & Eastern [linois. 346,779 RRR 43.937 
Chicago Milw. & St.Paul|: 4,571,000) 4,659,974) 2.2.0... 85,974 

Chicago & Northwest... 4,658,100; 4,764.309}) = ....... 106, 
Chie.St.P.Minn.& Omaha! 1,123,300) 1,032.793 00.507) ws 
Chicevo & West Mich.... 349,149 Det! «so Waaweonad 942 
Cin. Ind, St. L. & Chie. 509,500 i | Saest) 450.023 
‘in. Wash. & Baltimore. 414,043 439,952 conte 35,919 
Cleve. Akron. & Col. .... 100,522 tr) ra 18,435 
Des Moines & Ft. Dodge’ 72,454 64,652 ff: eee: 
Detroit Lansing & No... 297,262 res 42,358 
Evansyv. & T. Haute..... 153.031 8 eee 16,114 
Flint & Pere Marquette. 594,849 5R6,167 ke. eee ane 
Florida R’y & Nav. Co.. 264,080 232.397 BSE,GSSI  ccoccccs 
Ft. Worth & Denver.... 81,300 75,200 see  sandeiee 
Grand Tr. of Canadat...| 3,910,734) 4,319,779) ~~ ....... 409.045 
Green Bay Win. & St. P. 86,136 85,12 1,007] ........ 
Gulf Col. & Santa Fe... 398,796 496,700] ss cccccce 37,913 
(ll. Cent.(Ti!. line &So.D)} 2,445,700} 2,759,099) — ........ 390 
Do (Ia. leased lines, 395.500 SSS.GO8l s ncccccs 58,199 
Indiana Bloom. & West 633.865 5). ore 86,010 
Kan. City Ft. 8. & Gult*. 497,349 409,244 88,105; _ ........ 
Little Rock & Ft. Smitb. 119,928 Sn §=«>. eeeenaen 12,702 
Little Rk. M. R. & Tex.. 82,333 te 21,905 
DT NL. oes a senenens 437.950 421,414 16,506] ........ 
Louisville & Nashville..| 3,282,118) 3,274,879)  ....... 42,761 
Marq. Houghton & Ont.. 63,443 57,775 5,668 aie 
Memphis & Charleston. . 337,516 31%,164 19.382). cecccee 
Milw. L.Shore & Weast’n. 216,53 210,061 SE 4T4i coescew 
Milwaukee & Northern. 118,715 100,355 18,360) cession 
Mobile & Ohio........... 539,584 569.301 Oey 29,717 
Norfolk & Western...... 651.494 594,990 6,504)  .coccose 
Shenandoah Valley .. 170,439 145,765 24,574] — .cccccee 
Northern Pacific. ....... 1,986,000) 1,331,258 G54A.742]  ceacenes 
Ohio Comtrai*.....cc..<- 213,042 293.684 V.BIT7i coccsees 
Peoria Dec. & Evansvill 189,23 150,480 SE.254)  casssas 
Rieihmond & Danville... 93,444 933,905 5.0591 seecses ‘ 
West. Nor. Carolina... 92,171 73.814 18.36 i cccascee 
Rochester & Pittsburg .|° 231,472 74,273 AST, LLD)] — ccoccces 
3o.L.A.& T. H. main line. 371.125 A reas: 22,527 
Do do (branches). 201,14 OE) ia 15.282 
St. Lonis & Cairo*.__.... 54.812 wr, feo 16,933 
St. L. Fr. Seotr & Wich... 1z2,1LH2 41.355 BOB IG] .neecwee 
St. Louis & 8. Francisco 1.0614.9-0 REG Ls38 198 G92] ..-e- oe 
St. Paul & Duluth... .... 202,478) S| er 17,660 
St. Paul Minn. & Man... 1,356,334] - 1,609,139] = ........ 52.655 
Total (52 roads).....| 44,274,128) 44,627,721] 1,845,457 2,199.033 

EEE EE LEE EEE OED, Ca We Oh | 3°3,5 











~* Includes three weeks on'y of March in each year. 
trom January 1 to March 2). 

In net earnings (which are to hand for February), there 
appears to be no uniform tendency either up or down. 
Most of the roads reporting show improvement, though 
there are prominent exceptions where the reverse is the 
case, usually, however, because of some special circum 
stance or circumstances. To this class belong the Phils 
delphia & Roading, the Pennsylvania, the Northern 
the Louisville & Nashville, and the Union 
Pacific. Oa the other hand, the Burlington & Quincy 
has an excellent exhibit, while the Erie, the Bur 
lington Cedar Rapids & Northern, the Fiint & Pere 
Marquette, the Atchison Topeka & Santa Fe (for 
January), the New York & New England, together 
with every one of the Southern roads (barring 


only Louisville & Nashville, the reasons for whose cecrease 





on the figures of a year ago, which were not by any means 


we gave last week) all record better results than @ year 
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GROSS AND NET EARNINGS TO LATEST DATES. 


amy ago. The following table embraces all roads from which 
returns can be obtained for publication. 



















































































{ 
February. Jan. 1 to Feb. 29 
NAME. | 
Gross | Operating’ Net Gross Net 
|Earnings.' kxpenses. Earnings. Earnings. Earnings. 
— meietce ee 
Kup. & North.— 3 ee Dee Sen ee 
ag _—" nae seance bee se oot 1,964 A a 54,679 415.827, 114.829 
nairguosensce es 157 001 144,756, 42,245) 3d4, me 59. sz 
ri. uncy— 
Chicago Bu eeooees ® ee ” y- eos | BEE 013" 1,012,847 95S, 166 38,619 233 1,593,680 
ntintne a —eacones 1,611,021) BBS,209, [22.72 a3 3,236, FUL 1,530,120 
F t. Oo « ' 
ve Moines scent ce | 27,215, 18.236, $8,059, $8.999' 16.130 
rrr ye 21 ‘673. 17,434 4,104 41,5y! 5,42 
mn eurgia— 
East ‘omen meseesed-on . ng - 820,391 205,546, 114,705) GOTO) = ..cccce 
ghianabesbenecoe we 312,52 22: 222,178 90,344 35,763 oententie 
ere wurquette — 
niet &P sabes a ~~ haceenins 189 588; ,13l, pod 58,322; 376,3881' i12,507 
; Ste 164 954; 132,27 82,077; 355, 133 7,588 
nk o nada— £ - * 
grand itr eheesnde v4 — ine 273,942 203,552 70,890 576,212 117,781 
Ss necemheoas.¢ , bazere “ x5Y,764 ~ 62 49,502 561,713 — 
ille & Nasnvi'le— 
“ie Deeseeeeesesbie weooss 1.015.481; 713,127 302.394) 2.054.748, 605.746 
RES eRe: 1,014,807, 691,917; 322, 2,133,542) %26,u45 
mer Chat. & St. Louis— 
iene seeeeeed seekecenesec 210.4935, 119,221 41.274 397,487 1°6,004 
A eeeee is * . ‘ ei “a ‘0 195,263 105,336 88,027 $¥2,651 174,244 
¥, Lake 3) es ; 
" — + 298.900! 1,258,173 238,221!) 3,063,695 823,994 
gee atest nena 1,019,816} 233,800) 2,808,485) 538,377 
ew Engliand— 
Bb. w if see es iancaiakabend 252.513; 213,159 39.354 499,278) 60,978 
oe te secceseecvecessesers | 287,711) 244, a de:.6,734) 483 S03. df.35,840 
rfolk .' Western— 
Be RAL ELLE MET 225,357; 127,349 88,008} 438,877; 171,381 
Or SRG Re 1¥1,345 lis: 346! 74,900) S¥1,832; 152,883 
Bhenandouh Vailey— 
Detiaddiihnd tabwntbindsa 5°,505 55.200, 83,305, 114,644 9.415 
Te weed eee o— jniaseded va 46'8: 2 49,386) def.2,574:! om, daf.19,0380 
rthern Centrai— 
* eeeieecenstebeere ocean 393.613 278,937 119,676 808.459 256,468 
vee 6 ini Aeekweemeees cee 486,865; 357,153 129,712) V6.1) s, 287,931 
Gres n & California— 
4. oe an géesecovece 61 WN7 50,844 11, 18 137. 191 petesens 
Di ietnsile 2 4s qumd. xh aging 8 RE iin. a sameness 
Penn. ‘all lines east of Pitts- 
burg rie)— , ie ° 
iene ee paecieasmies ee 3.424.733) 2,302,154) 1,124,579 7,000 966 2 200,715 
1883... parents cupensessony, eee 3,712,215, 2.875.521) 1,335,604) 7,641.572 2,507,752 
ladelphia & Keadinz +— 
— oe xesoecelited 1.236 940) 889,450 347.490 2.736,6 @ 923,483 
esate N j RE: 1,453,362 827,767 626, a aemetoumed 1,301,433 
ntral o ew Jersey— 
pitdienenéenddéen ee . woe 785.402 474,267 291,135 1,461,453 469 292 
h nig 4 ‘ised’ Ghul s bron iebsakede <asn-ane idiot ° ease’ sesscane 
" asemnes seease Wi hs eel 956,779) 1,017,554 ensertt 1.935.799 ‘at. 182,448 
SE oi 923,319} ¥19,333 3,986 1 shames dr, 64 19 
ara 
vlan _ geendeee ‘eer Neétereves 75,433 52.629 22 804: 159.716. 47.0% 
abietwedesd<ennters 93,380} 45,132) 53,748 16,081) 102374 
eat Jersey — 
Wiese ebeee ” sbeobesseentoose ° 67,186 41.480 25.706 136.486, 50,606 
hs sis” 5 pecans «gedaan thee 62.056' 42,051 20.005. 123.876 41.579 
March. Jan. 1.to Mch, 31, 
NAME. Gross y mencoued Net Gross Net 
| Earnings) Expenses.' BRarnings. Earnings. |Barnings 
Mesile Ghie- ¢ z + $ 
854. - neoee abies ciieieen 188.899! 125,000 63,899; 6539,58%) 154,584 
saan L ceceeceeece eeet 284,844, 135,383, 43,461! 560,301! 152,150 
January. Jan. 1 to Jan, 31, 
NAME. Gross |Uperating) Net Gross | Net 
Earnings| Expenses.| Earnings Earnings, Earnings 
Atch. Topeka & Santa Fet - 4 r + | $ 
1884 _ seeseessbousceoensecs 1,172,348 569,064, 03,2-4) 1,172,348 693.284 
ithe dete: enchbun ade 1,065,791 649,719 416,075) 1,065,744 416,075 
“ier & Ohio— 
ee eedeeeeedeesens aeoneud | =. 289,621 215.011 65.610 280,621) 635 6'O 
a din abhmeiiiomicih koaneen ! 251,970 21,715 W255 251,70 40 255 
Hlzad, Lex. & Big Sandy—! 
n06'60d600006000 -6040000 47,388 43,882 8 596 47,338 3.5% 
mieenéateshweoawe 47.803 45.903 1,935) 47.803 1,985 
Union ‘Pacific. | 
is ticked ebanienibanaitite eal 1,538,904! 1,995.864] 233,544! 1.538.903 233,544 
1883 jiucnauns dais hiss dienes oa a OL 84 1,019,122 eV7,752) 1,916,554 897,732 














*Inciuding in 1884 68 per cent of earnings and entire working expenses cf 
the New York Pennsylvania & Ohio Railroad. 
¢+Notem racing op?rations of Central of New Jersey. 
¢ Including Southern Kansas in both years. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 


AT LATEST 


ore 


DATES, 
































BXOHANGE AT LONDON—Mar. 2%'|| BXOHANGE ON LONDON, 
i 
On- Time. Rate. — Time. Rate. 
.| Short.|/12 119g @12°2%5 ||Mar. 28) Short. 12°09 
..3mos. jt2'414g @12*i5g || ....- oo -  » omer 
ee 064 @20°68 Mar. 28) Short. 20°50 
saeee oe 2064 @20°68 Mar, 25 ™ 204649 

s 204 @LOUS Mar, 2s 2047 
jes - 12°27 19 @12°3 2%4¢// Mar. 28 és W215 
, 66 25°45 @2w5°d0 Mar. 28 66 25°26 
biases Checks}25°40 @25°455 Mar. 28 Checks Sean 
i a 3 nos. |25°2219 25°27 aiid 25 233 
os 23% a@24 Mar. 25 3 mus. 2ily 
oe 25°46% @2553BY anit Te ieee Os waded 
ovews ya 461.) @463 14 Mar. 28, 3 mous. 47°20 
66 4tiig M464 comut — a 
= $21 6 @5-3¢4 cocece coos | i ccrerve 
nae Peete War. 28!) 3 mons, 109°87 
dem 481316 193g Mar. 2%/Cab es. argo 

days ls. Fal Mar. 283 - La, 739201. 

1s. 79d. Mar. 28 = 1a. 79) ,4h. 
a oe Mar. 27) 4 mos, 3x, “«l. 

ae. 2 eocam . Mar. 27 os 5s. 05g 1. 











[from our Own correspondent. } 
LONDON, Saturday, March 29, 1884 
No change has been made by the directors of the Bank of 
England in their rates of discount this week, and consequently 
‘As this is the 
closing week of the quarter a change was not expected, but 
there is still every reason for believing that an early reduction 
in the quotations will be necessary. Gold is still arriving in 
moderate quantities from New York, and the movement is 


the minimum quotation remains at 3 per cent. 


expected to continue, though not upon any extensive scale. It 
is, nevertheless, certain that the accumulation at the Bank of 
England, already considerable, will be unchecked, and as the 
trade of the country is very restricted, it is difficult to see how 
any great demand for money can arise. 

A more hopeful view is, however, being taken of the future; 
but it is not expected that there will be any substantial im- 


provement until the autumn trade sets in. For some weeks to 
come, therefore, inactivity will be a prominent feature both in 
commercial and financial circles, and yet there is no reason for 
believing in any great depression. The low rates of discount, 
the cheapness of most descriptions of fool and the favorable 
weather for the growing crops are exercising some beneficial 
influence; and if, as we are led to hope, there will be no more 
fighting in the Soudan, the position of affairs may become 
more satisfactory. It has happened for some time past that 
when matters assum? a brighter phas2 a check is given to im- 
provement by the announcemant of another failure. No 
serious difficulties have been announced during the weak just 
closed, and if we keep free of them for awhile fair progress 
towards restoration will be made. 

This week’s Bank return is a satisfactory one, when it is 
borne in mind that it is a quarterly return. The note circula- 
tion has been augmo2ntel by £525,770, but thera is an increase 
of £227,991, s»> that the falling of in the total reserve is not 
more than £397,770, mikinzg its proportion to the liabilities of 
the establishment 47°16 par cent, against 47°04 per cent last 
week and 38°25 per cent last year. The supply of bullion 
amounts to £25,48),425, against £22,318,873, while the reserve 
of notes and coin is £16,531,499, against £12,965,343 in 1883. 
The Treasury balance is now £12,450,236, contrasting with 
£10,845,963 in 1883. | 

Much is said here regarding the active demand for money, 
but statistics do not confirm the assertion. During the last 
three weeks ‘‘ other securities” at the Bank of England have 
been reduced to the extent of rather more than £2,500,000, 
and the total is now £24,454,897, against £25,910,332 in 1833, 
showing a diminution of about £1,599,099. The public have 
therefore reduced their debts to the Bank considerably of late, 
and this may very naturally have causel more deminid for 
loan money in the open market. The feature is important 
and is a favorable one. 

Throughout the week short loans have been much wanted, 
and at one perio | tie rate chargel was 344 per cent, but it is 
now 3 percenf. Bills were held back in the discount market 
early in the week in anticipation of a reduction in the Bank 
rate; but when it was announced that the directors of the 
Bank of England had decide l upon making no change, more 
bills came forward and the best three months’ were taken at 
214 per cent. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 





Interest allawed 





| Open market rates. 






































steetateaiieiii for deposits by 

or 2 Bink Bills ) aon Bills. ae Diec't fees 
| 3 Three | Four | Six | Three Four Six Stock | 4t |7tol@ 
a Wonths Months Months Months Months Months Banks. Ont. Days. 

Feb. 22 3435-16 |3K@ —'34@ — 3 s@3x S¥4@1t [B%@4%] 26 2124-3 

* 29 34/3148 —/34@ —|3K@ — 314 O44 3'4@3H 3H@4 245 | 2428-3 

Mar. 7 $14/3}6% —| 334% —|/3144@ — 34434 344@4 (38354044, Vy 244 234-3 
“ 144 [2%@ —/2i9a24/2%43 3 @31443 @3's 3404 2 2 [24-23% 
* 91°83 [2%@ --|24a@ — 268 — 2% 43 264343 @t 2 2 |214-Qy 
“ 23.8 l2g@ —l2jg@ —lesa2'g 2403 24G343 @1 | 2 | @ l4-a4 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat. the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 





with previous years : 
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1884. 1833. 1882. 1881, 
z & z & 
Circulation.. ......... 24,648,935 25,103,530 25,166,110 25,835,335 
Public deposits . coves - 12,450,236 10,815,936 10,074,363 10.7 91,721 
ther i - 22,569,025 22,865,747 24, 042.840 25,204,627 


ae. one « 
Governm’t securities. 12,453,063 13,361,623 13, 396,449 15.362,908 
iter neoneitice. - 21,454,897 25,910.332 24.617,458 22,092,485 
’veof notes & coin 16,581,499 12,965,343 14,666,854 17,022,513 
@oin and bullion in 
both departments.. 25,480,425 22,318,873 241,082,964 27,857,848 


Proportion of reserve 
to liabilities sania wetio A715 38% 42% 47 
TE ahpusée onde 3 Pp. c. 3p. &. 3 p. ¢. 3 p.c 
Fae RSE 102g 10218 lols 1004 
. wheat, av. price are. 74. 42s. 4d. 44s. 5d. 433.14 
. Upland cottun .. 43 a ot 65,1. 6a. 


No 40 mule twist. . Sad. 94d. 104d. Is. 
earing-House ret’n. ‘101, 630, 000 *72,507,000 100,057,000 93,178,000 


* Holidays. 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





—- 

















Mch. 27. | Mech. 20. Mch, 13. Mch. 6. 

Rates of venentatieaininsiansntinin, 

Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 

| Rate. |Market| Rate. |Market| Rate. Market! Rate. | Market 
i scepetee ind. 234 3 216 3 214 3 236 
Berlin............| 4 8 4 3 4 214 4 2% 
Frankfort........) = 3 _ 274 —_ 234 on 214 
Hamburg........ - 275 - 234 —_ 2146 _ 2 
Amsterdam......| 8% 2 Sh4 814 34 314 3g 8% 
Brussels.......... 8 2% 8 2% 34 8314 34 314 
Madrid........... 5 5 5 5 5 | 5 5 5 
Vienna........... 4 % | «4 35< 4 | 8% 4 344 
Et. Petersburg...) 6 >» 1-6 6 | he be 8 6 























In reference to the state of the bullion market during the 
past week Messrs. Pixley & Abell remark: 


Gold.—Sinee our last, the arrivals of geld have been more moderate 
and the totais received are as follows: £115,000 froin New York, aud 
£3,669 from Brazil. the Bankof England has received of this amount 
£61 0: 0, ani has hal £10,.¢00 with iraw n for Buenos Ayres. The P. & 
O. steamer Avstralia has taken £45,000 in bars co India. 

Silver.—A further decline ha, taken place in the price of bars since 
our last, aud the nearest quotation we can give to-day is 504d. per oz. 
The orders for India have not been so lirge as expected, owing to the 
rise in the value of money in the East; the banks have therefore 
experienc: d some diffic ity in getting remitt: inces home, and are toa 
certain extent out ot the market foratim-:. The arrivals, which have 
been of some importance, Comprise, £ 30, 000 from Vaiparaiso; £34,000 
from New York; £84,720 from River Pi: ite; total, £147,720 The La 
euaee takes £25,730 to Brazii, and the P. & O. steamers £103,009 to 

niia. 

Mexican Dollars.—The only arrival to report is £12,670 from New 
York, which were sold at 49'od. and this price we repeat to-day as the 
— quotation. The Parramatta takes £75,115 to China and the 

traits 


The qarintions for bullion are aoperten as follows: 





Price of Gold. 


Mch. 27. | Mch. 20. 


2. d. | 8. d. 
Bar gold, fine....oz.| 77 9 77 ~=«69 
Bar gold, contain’, 

20 dwts. silver..oz., 77 10% 
Span. doubloons.oz.' 73 Vs 


"Price of Silver. 

Mch. 27) Mch. 20. 

dd. | d. 
Bar silver, fine..oz. 503z | 50 15-16 

_ Bar silver,contain-; | 

77 10% || ing 5grs. gold..oz. 5114 | 51 5-16 

73 944 | Cake silver. ...oz.|) 54% | 547% 
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8.Am.doubloons.oz., 73 84 | 73 8% || Mexican dols.. 4916 | 405g 
U.8. gold coin...oz. ms 76 3% 76 3% _, Chilian dols.....0Z.| ........ rt 
Ger. gold coin...oz.| ........ seeicee i | 





Messrs. See & Co. have issued the prospectus of a loan of 
£1,683,100 in bonds, bearing 5 per cent per annum, of the 
Argentine Republic. The price of issue is 8414 per £100 bond, 
and the proceeds are to be applied to purchasing 60,000 shares 
of the National Bank. 

The Crown Agents of the Colonies invite tenders for 
£1,130,200 Natal Government 5 per cents, The minimum 
price of issue is 98, 

Tenders were received early in the week for £154,000 
Western Australia Government 4 percents. The total amount 
applied for was £257,500, tenders at and above £97 Is. 6d. 
receiving in full, and those at £97 1s, about 83 per cent. The 
loan realized an average price of £97 5s. 

The Anglo-Servian Bank, with a capital of £1,000,000, is 
announced; also the Consolidated Land & Cattle (Limited), 
with a capital of £750,000, to purchase several cattle ranches 
in Texas; Land & Loan Company of New Zealand, capital 
£1,000,000, as well as a few minor undertakings. 

The weather during the past week has been much colder. 
Scarcely any rain has fallen, and agricultural work has made 
good progress. The statistical position is again rather more 
favorable to holders, but millers only buy from hand-to-mouth, 
and occasionally at lower prices. The panic at Chicago and 
the decline in values at New York has not had much influence 
here. They have, however, confirmed the millers in their 
policy of only buying to supply actual wants, and it is not 
expected that there will be much variation in the immediate 
future. A trade calculation states that the stock of wheat in 
London has been reduced since the commencement of the year 
by 340,000 quarters, / 





The following quantities of wheat, flour and idles ail ies a 
are estimated to be afloat to the United Kingdom, Baltic 
supplies not being included : 


At present, Last week. Last year. 


; 188 
Wheat........ qrs.1, aa 000 1,691,000 2,378,000 
ae - 269.000 "275,030 224,000 " 3A in 
Indian corn....... 346,000 140,000 130,000 193,000 


The following statement shows the extent of the sales of home. 
grown wheat, barley and oats in the 187 principal marketg of 
England and Wales, together with the average prices realized, 
during the first 30 weeks of the season, compared with 159 
markets in the corresponding period of the three previous 
seasons ; 


SALES, 

1388-84. 1882-83. 1881-82, 
Wheat. .......-...qrs.1,356,241 1,492,654 1,329.706 wie sat 
Tv cnitiusnwennan . 2,369,329 1,331,493 1,577,744 15 84% 
Wesescesecse cos --» 391,188 198,850 1,330,v04 0's 


AVERAGE PRICES. 
eae tan BUSS -6. 2051-0. 1830-81: 


s. d. s. d. 3 

Wheat...... covecs POP SR. oy 5 41 3 46 7 * 42 ° 
NEES ccccsceosccesseeces ; 7 33 10 33 (1 2 
SR eae 19 9 21 O 20 10 21 $3 


Converting quarters of wheat into hundred-weights, the 
totals for the whole kingdom are estimated as follows: 


1883-84. 1882-83. 1881-82. 1880-81, 
Wheat..... -cwt.26,525,710 25,872,670 23,048,309 19,587,590 
§2 This aggregate is arrived at_by multiplying the sales in the 187 
markets above by 31g, and that result is re sdueed to cwt. by multipl 
by 413. This proportion between the 187 markets and the totals for 
kingdom is adopted by tha London graia trade and is accepted by it ag 
producing a result approximately correct. 


The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 30 
weeks of the season, &c.: 








LMPORTS. 
1883-8 4. 1882-83 1881-82. 1880-81. 
W MOMS .cac covecees ewt. 31,165,478 36,695.536 36,001,833 32,708,772 
ET pacesdes snecsans 10,418,293 10,770,029 8,478,443 7,826,392 
RES 6,920,255 $422,124 9,113,905 5,367,739 
aa ih dali aaa 1,012,709 1,299,230 1,046.000 1,392,105 
i cnhe sonebens-sane 1,476,506 1,497,765 1,013,573 1,308,524 
Indian corn........... 1,527,374 9, 979, i tf 12,582,736 18,031,889 
eee Sebwcnsee 8,648,850 10,096,473 5,099,163 7,513,931 
SUPPLIES AVAILABLE FOR HOME CONSUMPTION—TIIIRTY WEEKS, 
1883-84. sees 83. 1881-82. 1880-81, 
Imports of wheat. ewt.31,165,178 36,695,536 36,001,833 32,702,773 
imports of flour......- 8,648,850 10, 096, 47 (2 «=65,009,163 7,513,931 
Saies of home-grown 
DOAUCE. ....cccsccoce 26,525,710 25.872,670 23,048,500 19,587,590 
MGs cicnccesonstcad 66,340,038 72,664,679 64,149,346 59,810,293 


Av’ge price of English 
wheat forseason.qrs. 39s. 5d. Als, 3d. 46s. 7d. 23. 64. 
— supply of wheat 
the U .-bush.30,225,000 23,200,000 22,000,000 24,400,000 
Su aaly of wheat -_ 
our afloat to U. 
| " 1,966,000 2,580,000 2,845,000 — 


Exports of wheat and flour in six months (September to 
February, inclusive) : 


1883-4. 1882-3. 1881-2. 
SG. nangnessennstedensecs cd ewt. 311,157 314,251 310,390 
PPh cawbaddsuhasdnse ddescedbeoes 51,286 88,222 34,157 











English Market Méporte—Per Cable. 
The daily closing quotation for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending April 11: 












































j J 
London. Sat. | Mon. | Tues. | Wed. | Thurs. ; 
Silver, per 0Z.......... d. : | 5O% | 50% | 50% | 5053 : 
Consols for money....... > |1025)¢ (102% (10242 /102 : 
Consols for account. .... : O27;a 10233 (1425 (102 ; 
Fr’ch rentes (in Paris) fr. 76°75 '76°7212 76°85 {|76'724%.77°00 : 
U. 8. 4498s of 1891.... ... pm jL1L5% (115% [115% |1257% b, 
U. 8. 48 of 1907.. .......) §& 12613 (12634 [12625 1126 & 
Canadian Pacific........ = | 5333 | 5349 | 5u¥o | 5341 & 
Chic. Mil. & St. Paul 22.] = | 88° | 88° | 857 | 88 5 
Erie, common stock..... _ 21% | 215 Qilg 2173 = 
illinois Central......... ; 13t4g 13.58 [132 13L% ° 
Pennsylvania ........... : 61% | 6138 615g 61 ~ 
Philadelphia& Reading.| : | 2719 | 2733 | 2755 | 272g : 
New York Central....... j : 11633 {116%g3 (116% {116% : 
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs | Fri. 
s @isa dia & it ais. &. ° 
Flour (ex. State). 100 Ib. 11 6 jt1 6 {11 3 j11 3 j11 3 : 
Wheat, No. 1, wh. 8718 7 Ss 7 77? fo. 2 : 
Sprin , No ies " oe Bete 2k & KB : 
Winter,Southn ‘“ 9 8 9 8 9 8 9 8 9 8 : 
Winter, West.,n ‘ 5 0 8 0 710 710 710 bb 
Cin BOs & cocce sad 71i 711 71 7 il 711 3 
Cal., No. 2. «--. 6 Te i2 £2479 247 2.13 3 = 
Corn, mix., old.. ve 5 0 tilts 411%) 411%; 5 O = 
“orn, mix.,new.. “ | 4 9%gi 4 9 | 4 919] 4 Oo] 410 = 
Pork, West. mess..% bbl. 6s O |68 O |68 O |68 O \|68 O : 
Bacon, long clear, new.. ‘43 0 is 0 43 0 |42 6 (43 0 
Beef, pr. mess, new, Pte. 88 0 88 0 |88 O {88 O {57 0 . 
Lard. prime West. 8 cwt. 43 0 42 9 142 6 [42 6 [43 6 8 
Theese, Am. choice.....-. 69 0 69 O 6D 0 (69 0 169 O | __: 








—— 


Commercial xud Miscellancous FAews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $9,394,712, against $8,711,264 the pre 
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- eeding week and $12,583,543 two weeks previous. The exports 
 Forthe week ended April 8 amounted to $5,463,262, against 
“€4 638,427 last week and $5,202,396 two weeks previous. The 

slowing are the imports at New York for the week ending 
(for dry goods) April 3, and for the week ending (for general 
merchandise) April 4; also totals since the beginning of first 




















week in January: 
FOREIGN IMPORTS AT NEW YORK. 
Dry goods ..... .| $1,905,907, $2,822,541) $2,100,051! #2,358,983 
Gen'Imer’dise..| 4,013,380) 8,728,926, — 7,035,72 
Total.....---| $5,919,287) $11,551,470) $8,293,985) 9,394,712 
Since Jan.1. | . | i a : 
pry goods ...... $36,098.726) $43,350,739 $41,804,454) #38.675.125 
Gen'lmer’dise..| 7 +.830,933, 93,857,117] 85,664,381) 85,894,133 
gotal 14 weeks. |$114,929.709 $137, 217.856|$127,468,835/$124,569,253 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 8, 1884, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





—E——— 

















| 1881. 1882. 1883. 1884. 
For the week...; $7,163,237, $6,161,401; $7,501,821) $5,463,262 
Prey. reported.. 99,933,687 $2,726,830; 91,833,216 74,539,361 
Total 14 weeks. $107.146,924 €88.838.231] $99.335.037} $80.302.623 





The following table shows the exports and imports of specie 
at the port of New York for the week ending April 5, and 
since January 1, 18384, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. | Emports. 
Gold. 
Week, |Since Jan.1. | Week. {SinceJan.1. 
Great Britain ..... e--| $2,446.972/$14,328,8412 a iineeee 
France.... ..- banmease 202.500 i eee 
Germany ........-.--| | —_— ------ SE,.088)  cccece 168,391 
West Indies ....... oe 286,9238| 1,433,946) 2,756 95,567 
aticnnes eeteus ES eg eet Te eeree asaeeie 
th America....... 4,600 214,487) 4,820 68,135 
ll other countries. .. 301 O22) BI3,354) «se ee. 650 
‘Tetal 1884....... $3,241,922 $16,810,712! ' $7.576 $333,243 
Total 1883....... osscast 90,250; 786.916) 4,135,049 
Total 1882....... 781,500, 10,671,498 14,077 110,340 
| 
Silver. 
Great Britain ........ $94,000, $3,687,254 Bice $1,068 
France........ <eeees 24,232) 259,795 eerreel| = - eseeeses 
Germany .... .... «.- 31,080 32,678 ileus 37,052 
West Inuies ........--) see | 19,249 1,800 180,707 
Ls cmndieddwns 33,080) 141,055 42,561) 1,012,254 
South America.......); — ...... 41,595 11,842 55.105 
All other countries. .. 4,150, yt eras 16,496 
Total 1884....... $186,542) $4,260,548) $56,203) $1,302,682 
Total 1883....... 383,224) 4,759,585 151,411 1,659,207 
_ Total 1882....... 144,000; 3,312,757! 10,712 667,859 








Of the above imports for the week in 1884, $3,176 were 
American gold coin and $11,842 American silver coin. Of the 
exports during the same time $969,532 were American gold 
coin and $4,150 American silver coin. 


¥ Bankers’ & Merchants’ Telegraph Company.—The applica- 
tion of this company to the New York Stock Exchange con- 
tains the following: ‘* Referring to the notice of this company 
of its intention to issue $1,000,000 additional of its capital 
stock, I respectfully apply through your committee to the 
Governing Committee of the New York Stock Exchange to 
have such stock declared a good delivery when issued. The 
stock is to be sold pro rata to stockholders at par in cash. 
The authorized capital of the B. & M. Tel. Co. is $10,030,000. 


Amount of stock already issued. ........cccccccscccccceeccccecs $2,000,000 
Bonded debt— 
lst.—Divisional mort., New Yorkto Washington. $300,000 
24.—Amount issued under mort. for $10,000,000, 
covering ail the property of the company, in- 
cluding stock aud control of telegraph and 
Other companies.............-. nie cats ated ae 1,500,000— 1,800,000 





Metal etock amd Donds ......ccccsccccescccces Sebpeconceseane $5,800.000 
Total annual liability under city and other leases, and including 
minority interests in sub companies, $14,910, 
Of the unissued $3,.50),C02 under the $10.000,000 mort., $7,000,000 
are to be deposited in trust with the Farmers’ Loan & Trust Co., to be 
Withdrawn only as lines of the company are extended, and ata rate 
not toexceed $75 per mile of wire of such extensions. Provided that 
for purposes of negutiation bonds may be withdrawn upon deposit of 
par in cash, such cash to be held in place of bonds so withdrawua and 
under same conditions of trust. 


Pole. Wire. 
Thespresent mileage of the B. & M. Tel. Cois.......... 2.560 26,035 
Lines under contract ard construct’n (partly paid for). 3,420 20,500 
Additional wire on hand and being delivered under 
contracts for use on present and complet’g structures. ...... 25,000 


71,5385 

Held under “ American Rapid Telegraph Co.” organiz- 
‘ation through control of stock (less than 10 per cent 
RT OE a Hea a eee: 2, 
The “ Rapid” is sulject to a mortgage of $3,001,000. 

Held under “Southern Telegraph Co.” orgauization 
through control of stock (less than 20 per cent held 
Outside) ) 
The “ Southern” is subject to an issue of &1,t75,000 

bonds (under its authorized $2,500,000 mort). 


14 900 


6,312 


10,117. 91,847 





New York Stock Exchange.—The Governors of the Stock 
Exchange have admitted to dealings at the board the following 
securities: 

Buffalo New York & Philadelphia Railroad Company—An additional 
$1,35,000 of the general morigage 6 percent bonds, dated January, 
1+84, and due Mareh 1, 1924. 

Ceutral Lowa Railway Company—First mortgage 6 per cent bonds of 
the [llinois Division, dated December 15, 1882, and due April 1, 1912, 
$1,520, 000. 

_ Atchison Topeka & Santa Fe Rueailroad Company—An additional 
$848,000 of first mortgage 6 per cent bonds, dated Dev. 1, 1281, and 
due December, 1911. 

Cleveland Columbus Cincinnati & Indianavolis Railway Company— 
General consolidation mortgage 6 per cent gold bonds, dated January 1, 
1-8, and das January 1, 1934, $4,500,000. Tia» to ai author.zed issue 
is $12,000,000, but $7,500,000 are reserved to retire prior lien bonds as 
they may mature. ' 

Union Pacific Railway Company—An additional $3.090,000 of col- 
om oper cent bonds, dated April 2, 1383, and due December 

» ae de 

Oregon Short Line Rail vay Company—An additional $2,300,000 of its 
firet mortgage 6 per c-nt bonds, dated November 1, 1831, and due Feb- 
ruary 1, 1922. 

Bankers’ & Merchants’ Telegraph Company—An additional 10,000 
shares of capital stock of the par value of $100 per share—$1,000,000 
—to be a good delivery on and after April 21. 

North Pennsylvania.—Notice is given by Drexel & Co. to 
the holders of the first mortgage bonds of this company, 
maturing January 1, 1885, that they offer to the holdexs of 
said maturing bonds to exchange, taking the same at par and 
interest for the general mortgage sevens at 125 and interest. 

Richmond Fredericksburg & Potomac.—The Supreme 
Court of Appeals of Virginia has rendered a decision in suits 
brought by the stockholders of the guaranteed stock against 
the Richmond Fredericksburg & Potomac Railroad Company, 
demanding the issue to them of dividend obligations of like 
character as those issued to the holders of the common stock, 
under the provisions of the contract under which the guaran- 
teed stock was created. After a full argument the Circuit 
Court dismissed these suits. The Supreme Court has reversed 
the decision of the lower court, sustaining fully the claims of 
the guaranteed stockholders. The amount involved is about 
$375,000, of which $350,000 is dividend obligations and the 
remainder in money. 

Texas & Pacifie.—Judge Wallace, in the United States 
Circuit Court, rendered a decision in the case of Marlor against 
the Texas & Pacific Railroad Company, striking out a portion 
of the defendant’s answer as irrelevant. The Texas & Pacific 
Company claimed that if it made earnings insufticient to meet 
its obligations on land grant bonds, holders of bonds had no 
redress, but payment of interest was postponed until the com- 
pany made such earnings. This plea Judge Wallace overruled, 
and held that the bond was not an income bond, but one for 
absolute payment of money; and if the company did not exer- 
cise its option to pay in scrip, it was bound to pay interest in 
cash. 

Virginia State Bonds.—The total amount of Virginia State 
bonds and coupons surrendered to be funded under the Riddle- 
berger bill to date is $3,513,929. The issue in lieu of the same 
is 3 per cent bonds, $2,208,818; West Virginia interest certifi- 
cates, $294,751, and do. non-interest certificates, $193,671; dis- 
count on Virginia’s portion, $816,683. 

Wabash St. Louis & Pacifie.—The Wabash mortgage of 
$10,000,000, which the Chicago papers report being filed in 
counties in Illinois in favor of the Iron Mountain Railroad, is 
said by Mr. Solon Humphreys to be the old mortgage author- 
zed by stockholders some months ago. 

Western Union Telegraph Company.—In reply to a 
Herald reporter, a director of the Equitable Life Assurance 
Society said: ‘* This society purchased of the Western Union 
Telegraph Company, last month, $1,000,000 of the bonds bear- 
ing 7 per cent interest, being the remaining portion of the issue 
of $6,000,000 authorized by the stockholders of that company 
on the 14th of October, 1874.” 


—Aitention is called to the advertisement of farm mort- 
gages bearing 7 to 8 per cent interest, which will be found on the 
sixth page of the CHRONICLE (opposite the editorial page). 
The Corbin Banking Company offers these mortgages to in- 
vestors, and after an experience of thirty-three years in the 
business, including the time in which Mr. Corbin acted indi- 
vidually, they are recommended with great confidence as a 
safe and profitable investment. The percentage of losses 
from defaults and foreclosures is near a minimum, and the 
rates of interest are so good that the inducement to purchase 
these mortgages for investment seems to be great. The adver- 
tisement on another page, and the complete circulars and 
pamphlets of the company, furnished on application, give all 
the facts desired. 

—Attention is called to the card of Mr. W. F. Stafford in our 
issue of this week. Mr. Stafford is a member of the New 
York Stock Exchange and a gentleman of experience in finan- 
cial circles, being the son of W. B. Statford, President of 
the North River Savings Bank. This house deals in all securi- 
ties, either on commission, cash or margin, dealt inat the 
New York Stock Exchange. ‘ 

Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 

Shares. = ( ae cd, 
590 Cornell Lead Company ..100 (| $1.500 Indianapolis & Cinein- 
70 Merchants’ Exch’nge Bk. 9153 | nati RR. 7s, due 14%53....1057%% 
10 Cent.Park N.& E. Riv. RR140 % | $5,009 City of New York wate 


LO 23d Street Railway Co...175 | = Improve, due 1889 ...... 
25N.Y Mutual Gaslight Co,128'¢ | sae’ N.Y. Mut. Gaslight Co. 
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DBrEVEDEN EDS, 
The following dividends have recently been announced : 














Per | When Looks Ulosed, 

Name of Oompany. Oent. | Payuble.| (Days inelusive.) 

; 

Ratlroads. 
Balt. & O) io (Main Siem)......... 5 May 16,April 26 to May 15 
Do (Washington Biuch)| 5 i f:, wee 
Georgia RR. & Brg. Co. (quar.)...| $250 April 15/April 2 to April 14 
Oregon K’v & Nav. Co (quar)... llg Moy Jj april 22 tu May 1 


Misceliancous, 
Union Trust Ce. (quar.) 
NKW YOKK, FRIDAY, APRIL 11, ISS4-5 P. mH. 

The Money Market and Financial Situation.—Some 
of the effects of the recent large decline in prices of grain and 
provisions, and also to some extent in railway stocks, are be- 
ginning to show themselves in an increase of failures, which 
are directly traceable to these causes. Two small national 
banks, one in Vermont and one in Illinois, besides several 
small private banking firms have suspended within the 
last week, as the result of speculation by the managers of the 
concerns, Several packing and provision firms have also failed 
in various parts of the country. The significance of these 
failures is not in the amount of liabilities involved in any one 
case, but rather in the general causes first mentioned, which 
have produced them. 

The break of t*e speculation in food products, however, is 
sure to prove beneficial in the end, whatever the immediate 
effects may be. The decline in wheat, coming coincidently 
with a heavy reduction in the tariff rates by the railroads, has 
started a very liberal movement of that cereal eastward, as 
may be seen from the fact that whereas the total sh:pments of 
wheat from Chicago, St. Louis, Milwaukee, Detroit, Toledo, 
Cleveland and Peoria, in the week ending March 8, were only 
296.489 bushels, and for the week to March 15 only 409,266 
bushels, they had increased to 1,419,891 bushels in the week 
ending April5. The tonnage of grain and provisions freights 
ship by the eastward trunk lines out of Chicago, in the 
week ending April 5, reached the unprecedented figure of 
90,753 tons, against 70,218 tons in the preceding week, and as 
compared with 30,647 tons in the corresponding week of 1883 
and 28,175 tons in the corresponding week of 1882. This great 
increase in the movements of products from the West to the 
seaboard has as yet had no effect in stimulating exports of the 
same commodities, and the effect upon prices in the consum- 
ing markets of the world will be awaited with unusual interest. 

As there is no increase in th2 exports of domestic products 
of any kind, the outward movement of specie grows apace. 
The total exports of gold in the week ending April 5 were 
$3,242,000. On Wednesday, the 9th, no less than $2,450,000 
went out, and on Thursday $250,000 more, making the total 
exports of gold since Febrnary 21 about $18,000,000, with 
$1,000,000 engaged for shipment to-morrow (Saturday), 

The money markets at the West have hardened a little in the 
last week or ten days. The heavy decline in wheat has in- 
duced the calling of large margins between speculative dealers. 
Merchants and country banks at the West are also asking 
more accommodation from the banks in the principal cities. 
The country roads are bad andthe farmers are mas wr but 
little grain. 

In the New York market money continues in excessive sup- 
ly, and rates remain unchanged at the low figures prevalent 
or the last several months, viz., call loans on stock collater- 

als at 2 and 114 per cent. Time loans can still be had on 
dividend-paying stocks at 3‘g per cent, though there is less 
disposition to loan at these rates than a month ago. Rates 
for mercantile discounts keep at 4 and 5 per cent for double- 
name paper for two and four months and at 5 and 5!¢ for sin- 
gle names. 

The Bank of England weekly statement on Thursday showed 
a loss of £306,000 in gold, though at the same time the reserve 
of notes and specie in the banking department was increased 
(by the gains from the domestic circulation) to 45°¢ per cent, 
against 44 7-16 per cent in the previous week. The Bank of 
France in the same time lost 11.136,000 frenes in gold and 
5,050,000 francs in silver. The Bank of Germany gained 
8,180,000 marks in specie. 

Tne following tavie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








24g April 10 April G to April 9 

















in~4 \Diftler nees tr’: ra*3 mR? 

April 5. | previous week | April 7. April 8 
Loaneana dis | 347,600,590 Ine 1 306,80 |4311,0 9100481 E405.800 
8 aia sn 61,95 "00 Dee Bite) Se Qe) AT78F 402. 0 
roulation. 14.291,7°0O Tne 57,9" | 165=2,0 2ZU.OTH, on 
Net deposite | 343,9 19.3 & Dee, 2,7 0,5 6) 280 ORD, 464) 238 345 4 O 
Legaltand-r | 28-2460 © Ins St cal 915.923:70.| 14,743.80 
Legaireserve | $85,992,325 Dee $b85,12°) $70,244,196) #71,586,35. 
Reserve hel’ 90,196,260 Dee. 4,205,709  66.544,100)  72.398.000 
Surpinea 24,203,875 Der, 3.52 S75 d°. 3,701,008 —-R11,.650 








Exchange.—The market for sterling exchange remained 
unchanged during the week at rates which justitied the con- 
tinued export of specie in default of any increase in the supply 
of commercial Hills against breadstuffs and cotton. The 
posted rates throughout the week were 4 8814 and 4 90'5. The 
rates for actual business were also unchanged as follows, 
viz.: Sixtv days. 4 8714@4 87°34: demand, 4 8914@4 8934; 
cables, 4 90@4 90'4. Commercial bills sold at 4 85@4 86!7. 

Quotations tor foreign excnange are as follows, tne prices 
being the posted rates of leading bankers: 




















April 11. Sixty Days 
Prime bankers’ sterling bills on London............. 4§ 
Prime commercial ......... wesw eee seeccercenssacecees 4 ay ~— 
Documentary commercial ......cccccccccccccccccccece 4 RA% See 
Paris (francs) .....-.. .-. or wescceccecnccesscosscoceses 51673 | 514% 
Amsterdain (guilders) ..........2. .22.--220- pénseone 4( 3 401g 
Frankfort or Sremen (reiGhmarks).................. £5'4 96 


. ' ei 

United States Bonds.—The market for government bondg 

has been devoid of any feature, except that there has been 
quite an advance in the bid prices for the three per cents, 




















The ciosing prices at the N. Y. Board have been as rollowg: 
Be { Beers: 

Interes:| Apl. | Apl. | Apl. | Apl. | Apl. Apl. 

Periods.| 5. | (2 8. | v. | lv il. 

eeieieeead Teeseemmeneiemmesment (ilemeenanal tlemeniedement Taliieednesd Titeete eed Ee o caugien 
41ga,1891........ reg.i'Q.-Mar.| 1145, *115% *113% *11 & #1133, : 
4s, 1891.... ..coup.|Q.-Mar.) 113% *LIS% AL by FLL Ba Lay) 
be, 1907..........reg.iQ.-Jan.| 124 | 228%) 13°%%*1 23%! 14 : 
aa, 1907... .. ..corp,| -Jan.| 124 .*123% 128%!) L2R7%, *12%7, > 
38, option U.S....rez.,Q.-Feb. * 10019 * 10019 * LOG lg * 1003 * i OL yg! 3 
Oa, ear’'uy . *45....rem.|: » =e J.)6129 3129 \*129 *'29 i*12y9 3 
6a, curcy, °96....reg.[J. & J.\*'3! ISL | 13h |Fish ISL 3 | 
68, our’ey, °97....ree.j J. & Sp Gh [WB MIBk IBS A133 : 
Ss,cur’oy, °38....reg. |S. & J. 16's *1361g 715615 7136 #138 : 
6a, cur’ey. '99....ceg IJ. & J.i*13519 1138 'o *158 42 *I3B3lo *1371g} 











* Thia ia the price bid ar the morning board; neo sale was ina to. 

U. 8S. Sub-Treasury.—The following table shows the receiptg 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 


























bateinees, 

Date. Receipis. Paymen#s. Coin. Ourrency, 

$ z z Pe i 

Ap. 5..| 1.600.485 76) 1,171,020 08 120,44%,213 09/10.352,981 6] 
- 7..1 1,464.331 71 1,188,865 06129,784.651 41 10,284,951 94 
- 8... ZO ens RAL FL S59.418 74/1.1,1419,921 2210,745N.929 24 
y. 2. 1,243,572 52) 1,217.576 96°21 4°7,761 30 10,447,784 79 
* 10..! 1,619,549 LY 795,143 99 122,424,223 48 10,345,728 18 
“« 33..1  3,821.308 _ 11,674,782 17)122,1¢6,817 18 10,145,130 85 
Total 9.843.713 57] 7,90!,014 54]... ee 





*Tneindes *5i15,000 gold certificates taken olf of Gash, 
t includes $6v9,000 gold certificuies taken out of cash. 


State and Railroad Bonds.—The decline of business, which 
has been a very noticeable feature in the stock market, has not 
been reflected, according to the usual experience, in the market 
for railroad bonds, and this helps to confirm the belief that a 
good deal of capital is being diverted, not only from stocks but 
also from various other speculative employments, to invest- 
ments in railroad bends, The result has been that the better 
class of investment issues has been firm and_ generally 
higher, though the speculative issues are generally lower. The 
most important changes for the week have been as follows, viz.: 
Advanced—Burlington & Quincy debentures, 14; Canada 
Southern firsts, 144; do. seconds, 3g; Erie second consols, ¥; 
t.ouisville & Nashville general mortgage 6s, 14; Louisville 
Nashville consols, 2 per cent: Mobile & Ohio fourth debentures, 
4 per cent; Milwaukee & St. Paul, Wisconsin & Minnesota Di- 
vision firsts, 25g; do. Lacrosse Division 7s, 74; do. Mineral Point 
Divis:on 5s, 2°g; Northern’ Pacific firsts, 3g; New 
York Chicago & St. Louis firsts, 15g; Northwestern de 
bentures, °¢; Richmond & Danville firsts, 14; Missouri 
Pacific consols, ‘4: and Chicago & Atlantic  sec- 
onds, °g. Dec‘ined—Chesapeake & Ohio currency 6s, 1 per 
cent ; Denver & Rio Grande Western firsts, 2 per cent ; Evans- 
ville & Terre Haute 6s, 1 per cent; Indiana Bloomington & 
Western firsts, 114; Jersey Central adjustment 7s, 1°¢ ; Rome 
Watertown & Ogdensburg 5s, 2!¢ ; Texas & Pacific land grant 
incomes, 11; Wabash general mortgage 6s, 134; Oregon 
Improvement firsts, °¢; and West Shore & Buffalo 5s, 4%. 

State bonds have been more active than for several previous 
weeks, and in most cases show advances. The following was 
the range of prices for the principal issues, viz.: Tennessee 6s, 
old, at 43; do. mixed at 42°7; do. new series at 43%: do. 
compromise at 49@491¢; North Carolina 4s at 84@85; Alabama 
class B at 103; Arkansas 6s funded at 16@15'44@17%4; do. 7s, 
issued to Little Rock Pine Bluff & New Orleans Railroad, at 
2; Missouri 6s of 1886 at 1061g; do. 1887 at 10814, and do. 
1858 at 109'¢Za@ loots. 

Railroad and Miseellaneous Stocks.—To-day being Good 
Friday the Stock Exchange is closed. During the week to 
Thursday night the market has been feverish and unsettled, 
and there has been little disposition to buy or sell either on the 
part of investors or speculators. The cause of this unwilling- 
ness to operate has been the unsettled relations of pool affairs 
both east and west of Chicago. It seems generally acknowl- 
edged that the eastern trunk-line pool is so defective that some 
new method of business will necessarily be adopted, and yet 
no definite action has yet been taken towards that end. As 4 
means, apparently, of coercing the roads into doing something, 
the Pennsvlvania persists in its heroic remedy of keeping rates 
down to figures at which there is no profit in the business. The 
difficulty between the Burlington & Quincy system and the 
Union Pacific and its tripartite allies also remains unadjusted, 
and the proposed issue of $7.000,000 of new stock by the Bur- 
lington has been unfavorably regarded by the members of the 
tripartite alliance. In spite of these appearances of troubl 
prices of stocks have been much firmer than expected, an 
this has given the impression that the leading speculative 


operators believe the general situation is not so grave as 
appears on the surface. The changes in prices have been un- 
important, as a rule, but yesterday the St. Paul & Omaha 
stocks rose into some prominence, and scored an advance of 
1@2 per cent, and Pittsburg & Fort Wayne stock advan 
nearly 5 per cent, while Oregon Navigation stock touched 80, 
but closed at 81, a decline of 5'4 for the week. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL it, AND SINCE JAN. 1, 1884. 





HIGHEST AND LOWEST PRICES, 
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Indiana Bloomingt’ nd& West’ 
Lake sorte & Westeru 


Louis iLe = A Ihany & Chic. 
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Manhattan Beach Ca 
Memphis & Charleston 
eetrepeiieen KI lev. sted 
Milwaukee L. sb. & Western. 
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Mi a, Kansas & Tex s 
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sO) Jan. 10)) 
aoe Jan. 18! 

a Feb, 11) 
G7 34 tam, 10 
15 Jan. 2) 


40 Jan. 11 
103% Mar. 25 
944 Mar. 4 
i an. 7 
| 44 Apr. 10 
| 18 Jan, 7 


. 22! 101g Feb. 15 
. 21) 20%, Feb. 14 


94 Apr. 9 
28% lan. 6 
; 71 Mar. 3 


7| 17% Apr. 4 
132.) Mar. 18 
6) 164 Ja 7 


32% J an. v 
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132 Feb. : 
3 102 mae. 26 
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127 {135 
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30 | 55 

91 {113% 
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7 
lll Yi3sly 
Z2l%j 351% 
4%} 11% 
11%} 23 
45 75 
i0% 
90 |:00 
50 32% 
124 {i438 
77 | 34% 
17 35 
13%} 33% 
Y2%j 147% 
58 86% 
40%) 53% 
30 63 
338 | 53% 
80 90 
33 53 


76 | 935% 
77 j100g 
10 13 
35 | 48% 
1634) 30% 
33 | Bx4y 
19 7 





7.1 15% 
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ae 
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55 1125 
56 | 91% 
90 |150 
28 | 44% 
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10 | 17% 
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* These ure the prices Vid aud asked; nv sa'e was made at the Buard. 
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3 | QUOTATIONS OF STATE AND RAILROAD BONDS: APRIL 10, 1884, 

| =a ees:  «§  * 

7 evry ' ‘. fm 

| t SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask.| SECURITIES. Bid. | Ask 

{ Alabama—Class A, 1906. 82 83 onisiana—~«, cons. 1914 jf seer | iN. Carolina— ain ———— | <A 
if Class B, 5s, 1906........| 102 12103 Ex-matured coupon... eae. \\" New nee ae Ss = ne ! * yaya ey Ty 

| oi O8, See -------- Ds ee peed ee TT ~ Peg teem ‘addin i Special tax, all classes. | “3 |S} cmp mise.3-425-63,1918| 49 4/0077 
“208, 1900 ......... D |-----0 a or ‘wetesaa : | 3 imtiaaitte an af 1 a. 
. 4rkansas—6s, funded 15 | 17 || Asyl'mor Univ.. due 93) BES feccoes Do WEOSEaE.| 3 in "Ga mew, 1880. SEL 40 lnnneee 
, 7s, L, k & Ft. S.iss.| 15 | 25 || Funding, 1894- 95 eR we a Consol. ‘. i | 8444! €5 "| 6s. consol. bonds. + ee 
Ze, Memp.&L.Rock RR) 15  |...... | Hannibal & St. Jo.,'°86., 110 (222222 Ohio—6s, 1886............ Ramee Np eee peobtrting GO | .senee 
) 7s,L. R.P.B.& N.O.RR} 19 |..--.. New York— 6s, reg., 1887) 109 |......| South unolinn gare aaaaeee Saree a 6s, consol., oa 4014) ....00 
7s, Miss. 6. 2.8.88) 13 |...... 63, om epee ee fe 6s, Act Mar. #33, 1269 np ~ ——* pllaecneeiees Cee By 
7s, Arkansas Cent. RR. a 9 |; 6s,loan, 1892...........] 115 | | non-fundable, 1888. BS |-cccce Di tr he le | 7 
eorgia—ts, 1886.........| 104 || ‘ | eae | —_ aise of peambea-— 
iy - 8, 7, i pt aa —«  piecapam | pS loan, 1893... -.-...- 119 | -2-e- Brown consol’ Gs, 1893! 10532 109 an ed 1133, 
if %s, gold, 1890 ........... 113 oy ae Yet “em oe eb 1808 10 ome Tennessee—6s, old,1892- 8 435 %8) -- .| Registered SRP RNTES | 113%\-.--** 
= («ig gel, 18600 == 5 i ng ac 6-1868 viace-! G8, MEW, 1892-8-1900 ...|_ 42%'...... Funding 5s, 1899....... BT fg ee: 
4 RAILROAD BONDS. 
: 2 { { ; ,- 

f BAT AD G2 ’ 49 ' : | a. |} atimteai ov _ “ | : | ! ' — 
SECURITIES. | Bid. aa. | SECURITIES. | mia. | Ask, | SECURITIES. | Bid. | ask. | SECURITIES. | Bid. | Ask. 
iy ° | Del. L. w.—C a | ir ‘ cased 9 ; « | 

Railroad Bonds. | M. pa ee ae oe - | bad ‘Genk tek To. cite | af 989, rena. RR.—Continued— 

4 | 7s of 1871, 1901 -...... | 122%)...... 'Mieh.Cent.—C ‘ons.73, 1902 1281p 129 | Sil Ve. Tee ‘et, er 73 Tt fe ety 
bi (Stock L£achange Prices.) | nist consol. Sa a 78. | tee oene Consol. 5s, 1902. ........ tows pattndis \ od, 73, 1398... ASet8) SS 
’. Lack.& W.—1st, 6 20g! . . coe GG .« eee See are ' oa’ = ses cesePen) 2am wee teed oo. 

| Ala. Central—Ist, 6s, 1918 -..-..|.-.--. || “onstruction, 58, 1923, 99710013 | Coupon, 83, 193i........| 102%9)---27. } Pite ia seats 8, 189 Si 112 |. -seee 
iz re | rear 20, Seishin penciminas Del. thie Canal— ist, is 8 102% i16”” a — red, 5s, 1981. “193% m4 — | Rome W.& Og.—Ilst, "5. 91, 109 Pha 
+4 Y ws SPeeeeteseetei, Fel Pw eerste seas cece seaee 9 | ack. Lan. &Sag. —b6s 9). i Sa | Con., 1st, ext. 5 "1929. og. | “Or > 
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ig rw 6s, ae rine | 100% 10) Eliz. Lee. & Big Sandy — 65) dis 101% Harlem—I1st, 7 8, C4 ip... "(135 | } Ist, consol, 6s, 1933. 3 Roane (105% 
if Ches.0.&5.W .— 85 | 8842 Erie—Ist, extended, 7s .../*126 |.....- | ist, 7s, reg. Th00 4135 aple a ag ay Gx, rex., 193 ina 104 
1 | Chicago & ‘Alton —Ist, “fs! 119% 120 va, extended, 5s, 1919 ..| 109%4t 277. N.Y. Si! *d—Ist, 7s, 1906 1201 120% "git in’s Un. —Ist, 6 6s, 18 “i9 | oonne 
4 Sinking fund, 6s, 1903. | 116%'...... 3d, extended, 498 1923) 104 |104 IN. Y.P.& O.—Pr vn, G3, 995 *105 "| 80. Car Sai ae gE et 
Hf Tat iv. ome Te.| 58 ii 4th, extended, 53, 1920.| 110, Jessen! \N-Y.C.& N.—Gen.,6s, 1910 B5 te a eh” Timbers or 103 ‘ 168 
ee. nn, a ee eon) oe 7 8 ppainliamitas Sth, 73, BEE voc nnccccces “1 levine i Trust Co. receipts. ......| ------ 36 Shen and’ h ‘y ness Vat Tal ang! 13 
by & Chic. “ig 115 hy oseees _ Ist, cons., gold, 7s, saad ivse 1232 N. Y.&N.E mera Ist, 7s 108 hie ir Gaae at hy a . 1909, 112% 113% 
‘ ms uar., (564), 7 is, "04 115% cecece Ist, cons., ad. co. Ip., Be lst, bs, 19805 49 QV. 7.) * . _ ---2.--| 98 1 
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ee lk ll Gg I es 7S Cy EN! oos ces lecesce ne D k ¢ ee SP if 9 > : eg OS, AULD . 22-0 | AVS wowee . 
f wigs feagee tit Secs 08 EN Cektse tog 18 (196 YW ha “Cpa SN) Bits Hat Mage Dies Gx PSI. cco 
4 7 3, “ o 4 * 1. E ‘4 J xo ES hi ris ’ * -1~ pa seco evcese 
i 6s, sinking fund, 1901..| ....../....-- Buff. &S. WM, 1908 | Sage ney _— om ee ist, 6 3515 83 22 a Ter’ trust, 6s, 1910) -----. jee . 
iH oe ea i “is aD Ey. & T. H.—Ist, cons., 6s) 97% 98 || Debe nture, Gs, 1897. , “60"| 70” we eee O— lat, 7, sais sil 
‘e ° v8, ‘ 9 || Mt. Vern’ Ist, 6s, 19% Bis] o-- a0 95 || y. J.—1st. 6s Q7 | § 7 e 
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‘- Pinin de 13) a 1922. oj] ooeeee | eee Rabat ee ara —M.6s.1920 109 |......11 Nevada Gonteal ine g, 48," etal alll iy Chic Div oe 7 Ben'i6s 76 | 10 
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* wantrn ot N- .J.—I1st, 1390 115 |...... Gulf Col.& S. Fe~7s, 1909. 11549). .....|| Sow W Gen’, bs, 1932 101 }1024, pad patie Dive oot ee 
iy stconso assented, 1899 .--2-.| ‘114% Hann. & St.Jos.—8s,cony.| 103%4'104 | No. Railway (Cal.)—1st, 63 10742 .--|| Cairo Div.--5s, 1931 ....|*......| 75 
; | Adjustment, 7s, 1903.) 137" RO ee Oe, LOLL.-..---- 11253113 | Ohio& Miss.—Consol. s.fd.| 119 |...... | Seetnem eee 909) ....0| 
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PRICE. PRICE. 
MPANIES. Par. 
Bid. as aT. | Bia. | Ask 
i69 (174 || American ........... 50 |150 /|160 
135 |. 200 -j1 108 /|113 
285 |.-..../| Bowery.... ......... 25 (150 /|158 
155 |. ...|) Broadway .......... 25 (165 (175 
130 {135 || Brooklyn............ 17 (1% 175 
aneese loocncels GEE ccccocececes 20 140 (150 
eee § he 70 (|120 [125 
2020 |......|/ Clintom .... ......... 100 (115 /|120 
i2B% eoeeee)| COTMMOCrCIOIL .... .... 5 60 90 
29U |...... 100 (230 (240 
i” es +  \eeEeRE 250 (260 
ae 124% eeceeee-/ 100 | 70 | 80 
160 |......// Exchange. .......... 30 | 90 /|1 
Be fecocusht AED ences ceases 50 (107 /|112 
ine | 88 | 8 
ae 100 (105 (119 
363 100 (295 (210 
192 %9/....../| Germania ........... 50 (135 (140 
cosee lowsoe: 1) BIDUDs cas cccccceceve 50 {110 [115 
180 |......|| Greenwich ......... 25 (230 (290 
~secesjevecce||/ Guardian ........... 100 | 60 | 65 
103 |..... || Hamilton ........... 15 |110 |115 
cccccelecccce|| PRATIOVER. .ccccece cece 50 137 (145 
a aes | RR eeE 100 [135 /|140 
110 |......j) Howard ...........- 50 | 60 | 6 
165 {1G23 |i Irving............... 100 | 60 | 7 
2nd |......]) Jeffersom............ 30 125 (13 
143 %)2 20 (200 |210 
Vi2'g)....-- 40 | 85 | 90 
16 3g) eccces 50 (105 1115 
oaks -Becage" 29 | 63 | 75 
15014) ..... 1100 | 95 /|105 
i Ar i | 25 | 85 | 90 
stiibidin ie aie 50 {105 {110 
23 |125 || Mercantile.......... 50 | 60 | 65 
isl ecccee]| Merchante’ ......... 50 105 110 
$2 (Bklyn.)..; 50 105 (110 
aiahceaelidatind ick assaul (Bklyn.) . 50 145 (150 
settee sence i masonite 74g) £0 | 85 
OR, eee .¥. Equitabie . 35 (150 (160 
145 |] Se ») | 80 | 95 
BGO jacces Niagara. it CODE DONTE 50 |120 [130 
a dubia [nesses / North River ........: 25 {1035 {110 
wen eee wwenes : . . S=epernegee 25 |175 |185 
1:0 | | PAE .....2.0 -e0e0e. 100 109 /108 
108 |...... | Peter Cooper....... 20 (155 |165 
sone: |-oeees | People’s .... ........; 50 |108 {115 
seeee- [rere [| Phenix..............; 50 (140 (148 
|-eece- cooees | Rutgers ............ 25 j115 (|120 
168 |i |} Standard............ 50 | #0 |100 
153 |. Fit tiie ears 100 60 | 65 
‘107 =|. 5 a ienmvaintasnn 100 to | 65 
a Fe -|| Stuyvesant ........ 125 1120 (125 
128 3 Tradesmen’s .... 25 | 70 | 75 
160 |....-- || United States ...... 25 i127 |133 
ee Suites | Westchester .......- 10 |120 [125 
aa wees || Williamsburg City.| 50 (2U0 (210 
ee 
176 =#\178 
sebdiaine ooo 
woledia Teanetest 
Railroad Stocks and Bonds. 


(Gas Quotations by GEO. H. PRENTISS & Co., ‘Brokers, 11 ‘Wall Street.) | 





GAS COMPANIES. 


Par. |Amount. peria| § E 





Brook! klyn Gas-Light .....‘ 
Citizens’ Gas-L. (Bklyn). 


Bo = OE EI 
ntralof New York.... 
illiamsburg ........... 
Metron 


lieder 





25 
AB 


1,000 








2,000,000) Var's | 5 
1,200,000, Var'’s 
315,000 A -& 0. 


“eee e eee 


—_—_- 


Date. 
* 











um 
we 
we 
> 


3 
’33/107 |110 
Feb., °84|120 |122 











Bid. | Ask. 


Feb., °84/135 |137 





[Quotations by H. L. 


GRANT, Broker, 145 aan 





" St.& Fult.F.—Stk 
m 


eee eee wee een ee 
ee ee ee | 


_ One oastown_S tock 
lst mort. bonds........ 
hw’kAv, (Bkin)—St'k 
— N.& Kb. Riv.--Stk 


mort. bonds. 


Obra pire 10 St—Sik 


DL E.B.& Bat’y—Stk 
= mort., consol....... 


iid th ne ee ee 
dd ti a ee 


Houst, W St. & P.F’y-—Stk 


let 


i column s! shows last dividend on slodiin but date of maturity of bonds. 





100 


1,000 
100 5 


,0 


1 O- 
,000 
100 
,00 
100 
0 
1,000 
100 
1,000 


500&e. 


100 
100 


1,( 000 
1,000, 


os 


& 
bab 























=os 























. 
~. anh 
t ev’ 


| | & ee] & 
4 St 


>is 
Re Be & 
OFS 


Sp 
0 





- 
& 





et 





- 
~.% 

















50, 000. 3 

















50, 000 é 











S: operons! 
| 
CAE S >on 


eb ahpe 
24 








- 


bo bo 





= 
—_ 








oe ee 








Se Re | Rear koeRee | |] Re] & 
Z2> uae Zon 


eanpek 


‘Sept., °82) 90 .,.... 
lg Nov., ’83) 91 | 95 
i\Feb., °84)152 (154 
34 Jan., Kk 
34g Nov., °83,106 110 
Oct., °83) 97 100 
\Feb., ’84!......; £0 
| ‘eb.,, °’83.100 110 
Oct., °83.112 (120 
lJan., °84) 92 | 95 
1, *84,209 i211 
1888 |10732/110 
SE, GHEE Seer: 125 {130 
ean wena 107 {110 
aie ity 04 98 
‘ 2 ‘ 5 
“asa, 1900 iii 112% 
2 |April, ’84155 |160 
E; ‘June, °84100 }... .. 
345 Feb., °84 210 (215 
\Jan., 1£02 106 (110 
April, '84155 [165 
Jan., 1888105 112 
'Feb., °84 160 /|165 
\April, *S4 141 (144 
| Dee., 1902 118 /|121 
ly Feb... °84'118 {122 
Oct., 1898)110 (116 
Feb., °84'210 |230 
June, ’93,114 |116% 
4 (105 (110 
April, °84:265 (290 
Feb., 1914105 [110 
Nov., ’83:2 1255 
April, °93,112 {117 
ly April, ’84:127 (132 
iNov..1922 111i |112% 
Fe., ’84/110 |...... 
July, "94;111 j|113%4 
Jan., °’84'200 {210 
April, °85)102 03 
May, ‘88\)107 /|1038 
Mch., ’84\3'!0 (325 
july, ‘90/110 {115 
eb., °84/270 |280 
Jan., ‘90/111 |113 
Feb., °84,)165 {172 
May, ’'93)110 '113 


000! F- ‘tN. 








HM TOASAIH IHW IHS 


























BOSTON. 
Atch. & Topeka—1st, 7s. 
Land grant, 7s.......... 
———_ & Paciiicéa one 
in dind oiaidinenid 
Boston & Maine—7s...... 
“hen & Albany—7s .... 


Boston & Providence—7s 
Burl. & Mo.—Ld. gr., 7s. | 
Nebraska, 6s. Exempt 
Nebraska, _ Non-ex "pt 





“ee ee ee ew eee 


ka 
Conn. & Passumpeio—7 3. 





East’rn, Mass.—6s, new..| 
Fort Scott & Gulf—7s.. -| 
K. City Lawr. & So,—6s.. 
K. City St. Jo. ac. B.-—73 
Lite R. & Ft. S.—7s, lst’ 
K. City Sp’d & Mem.—6s 
Mexican Central—7s ..... 
i a a 
N. Y.& N. England—6s. . 
N. Mexico & So. Pac.—7s 
—— .& L.Ch.—Con.6s 


peeks & Ark. Val.—7s.. 
Rutland—6s, lst.......... 
Sonora—7s ........ eueinaee 
STOCKS, | 
Atchison & Topeka pecone 
Boston & Alben 
Boston & Low el he 
Boston & Maine .......... 
Boston & Providence 
Cheshire, prefe a 
Chie. & West Michigan. 





Cinn. Sandusky & Clev 6. | : 


ELS LEE 


Connecticut River........ | eee 


Conn. & Passumpsic¢ eiainie 
Cennovion Valley 
Det. Lansing & o pre f.; 
Eastern, Mass............ 
Kastern, New Hampsh.. 
Fitchburg i i Na 
Flint & Pere Marquet tte. 
pr efer Ree 


“pr ter red... ; 
Towa Falls & ‘Sioux Cc ity : 
Kan. C. Springf. & Mem.! 
Little Rock & Ft. Smith.! 
Louisiana & Mo, River..! 

Preferred. ............... 
Maine Central ............ 
Manchester & Lawrence. | 
Marq. Houghi’n & Onton. 

ais iste acai emi 
Nashua & Lowell......... 
N. Y. & New England ... 
Northern of N. Hampsh.! 
Norwich & Worcester...! 
CO a 
Portland saco & Portsm.! 
Rutland—Preferred ...... 
Revere Beach & Lynn. 
Tol. Cinn. & St. Louis.... 
W orcesier & Nashua..... 
Wisconsin Central ....... 

| TT 


PHILADELPHIA, 
RAILROAD STOCKS. t 
Allegheny Valley......... 
Ashtabula & Pittsburg.. 

Prete ny AE PO Se 








‘Prefel Tl Scehadievascoun 
Catawi iosa ae Raneneeeuen 
lst preferred............ 
2a preferred ............ 
— ware & Bound Brook 
East Pennsylvania....... 
Elmira & Williamspor t.. 
Se ienetedsctndnese 
a ew rd n & Broad Top 
ST hb ctncnnenuatood 
Lehigh Vv ‘alley Seedsesesess 
PE, cascanesceeeces 
Little Schuylkill ......... 
Minehill & Sch. Haven.. 
Norte & We Valley 
olk & West’n—Com. 





I Pe — lvania beedadeodboose 
*h 
Phila. Ger. & Norristoi 
Phila. Newtown Sel 4 
Phila. & Reading ......... 
i 
h 





Phila. & Trenton ......... 


P 

Pittsb. Cin.& St. L.—Com. 
United N. J. Companies.. 
West Chester—Cons. pref. 
EE ccceneacesede 
West Jersey & Atlantic... 

CANAL STOCKS, 
Lehigh Navigation....... 
Pennsylvania ............. 
Schuylkill Nav.. pref. = | 
RAILROAD BOND 














Allegh. Val.—7 3-10s, "96 121 


8, E. , ext., iasteasectagin 
So dy 7s. end., coup., "94) 


3 
Ashied. & Pittsb. —Lst, 6s! 10144) 


t, 6s, reg., 1908 
Belvid'e’ Del. —I st,68,1902 
ih Ep cocacntsvees 
Rd, ET 
Bell's costae va, 1893. 
lst, €s, 1902. utmeieaien 
Coritol. Oe Seva coene 
7 ‘Phil lee 6s 

od. is, 0 ali 
Cons. 6s, 194i ie acini 
lst, Tr. 6s, URS odiiedns 








jeeree 2d, “, 


Con 6p 
eccces Cam. é "6p.0 Co.—6s, ’97. 
cccces ‘Catawissa—lIst, 73, con. c. 
ceccce esa M., 108, 1888..... 
ccecce ew 


sees ‘Connect’ g 6s, cp., 1900-04 
----.-| Cor.Cowand& ‘Ant.,deb. & 


116% 
ie 106 





wer eneleoeee Easton& Amb’ 53, 1920 
Connotton Valley—6s....| ----.-. g y 


16 
111i Tt anki Elst, 6s, 1883.. 


109%!|} Cons. 5s, 1895 
coon: Ithaca& Ath. —Ilst, gld.,7s 





senses \Junction—1st, 6s, 18382)... 
89 '3|| 2d, 63, 1900... .---.-..... 
57 '2)/ Leh. V.—lst ,68,C.&R.,’98 
14 5,|| 2d, 7s, reg., 1910. ....... 

| 98 Cons. 6s, C.& R., 1923 

106 |N. O. Pac.—1st, 6s, 1920 


seeeee Gen., 78, 1903 
ccece Debenture 6s, os 


eta 
100 | Oil Creek—1st, 6s, coup.. 





| 
[seeeee |] ws. , 58, O61, 19 9.. 


9 jrse*  wecicienens take , 63,ep.’87 

~esleeees. |) Phil & Erie—2d.73,cp.,'83 

jrtteee \| Cons., 6s, 1920 i? 
jssee-e!!| Cons., 58, 1920-.. | 

hd Phila. Newt. & N.Y. —Ist} a 
' 


“e+ wsweweee 


on |seeeee ‘+ Conv., 73, R. C., 1893..4 
wots anaes ) Conv. 7s, cp.off, Jan.,’85 


tners Pitts. Titus, & B.—7s3,cp. 


-ize----1! Gen’l 6s, 1921... has 
(440% Income, 6s, 1923... el te 


eles eee 


ieee Sand. Haz. & W.—1st, 5s 


, |reeee Syr.Gen.& Corn,—1st, 73. 
4 --2--- ‘Union & Titusv.—l1st, 7s. 
ounee ‘United N. J.—Cons. Gs,'04 


omens ‘Warren & F.—Ist, 7s, 96 


“eeee* 


Seiad ce t, 7s, 1899 


occces | “|W estern Penn.—6s, coup. 


136 {| Lehigh Nav.—6s,reg.,’84. 


a Se | Morris—Boat Loanrg., "85 
, 27 | Senny ‘lv.—6s, cp., 1910.. 


copene 1 2d, 63s, reg., 1907........ 





eeeees “|lAtlanta & Charlotte...... 


| G2 | Parkersburg Br...... 50 
19 


1112) Pittsburg & Connellsville 
oes Western Maryland ....5 


cece: wow & Charl.—1st.. 

sans Balt. Co ie ga SABARO 
192 %/|\Cen. Ohio.—6s, lst,M.&S. 
se-s-- ee Col. & Aug. —iet... 





peonse 2d, guar., J. & J 
o6eene 24. uar. by W.Co.,J.&J. 
+ cecee 6s, : d, guar., J.& J..... 





& —_—— -, 89 
122 Mort. idennecdas 
ceccce Cam. & ‘Ad —1st,7s,g.,'93 





7s, reg. & o"e.. 
ceccce ‘Chart’rs V.—1st, 73, 901 


4) Delaware— Os, rg. & ep., 
Del. & Bound Br —lst tf 
8742/ East Penn.—I st, 7s, 1888 


El ees bee st,6s, 1910 
5s, pe 


&B.T.—1st, 7s, g., 1890 


“eee eee eee 





reg 
--- -|| Norfolk & W est. —Gen.,6s) 


seeees N. R. Div., Ist, 6s. 1932) 





Oil Cityé& Chie. atl st, 68.. 





'Peunsylyv. —Gen., 63, reg. 
Gen , 6s, ep., elias 
Cons., 6s, reg., !}9O5-.... 
Cons., 6s, coup., 1905.. 


ee eee eee ee ee 





| Phil. & Rh. —I st, 6s,1910.. 


ccces 2d, 7s, coup., SIE ca cae 
ry | Cons., 7s, reg., s911.. 

| Cons., 7s, coup 1911. | 

----- | Cons., 6s, g. .C, 1911) 

| 90 || Imp., 6s, Z., come 1897) 

dod “4 Gen., 6s, g., coup., 1908) 
| Gen., 7s, coup. 908 

“tze'|, Income, 73, coup., 2896, 

o4 |} Cons. 53, Ist ser.,c., 1922) 

sseseei] Cons. 2d ser. Cy L933 

<U | Conv. ‘Adj. Serip, *35-S83) 

| « ‘| Debenture coup., 1895); 

1) GOGO BE wcesndeacanse 


/Phil. Wil. & Balt.—4s,tr.ct 
Pitts.Cin.& St. L.—7s, rex 


o%5 ShamokinV. & Potts.—7s 
3 |ishen. Val.—lat, 7s, 1909 
Income, | ae 


21 |isunbury & Evie—ist, 7s. 


2 i 2d, 6s, 1938 oceeeccesceces 


Cons. 6s, gold, 1901. 
Cons. 6s, gold, 1908... 
Gen. . 4s, old, 1923.. 


' West Chester—Cons. 7s. 
a ae sey—Ist, 6s, cp., 96 





Cons. 6s, 190% veg eae e ert ene 
17 | W.Jersey & Atl.—I1st,6s,C. 


6s, P. B., 1896 
‘ Gen. , 78, coup.. 1901.. 
bY 1g | CANAL BONDS. 
58 | Ches. & Del.—1st, 63,1886 


Mort. RR., reg., 1897 . 


m Cons., 78, reg., 1911 
| Greenw’d Tr., 78, reg... 


‘Se hnylk. Nav. alae st, 63,rg. 
65 
6610 BALTIMORE. 
RAILR’D STOCKS. Par 
|B altimore & Ohio..... 100 
°C fy eee 
OO ae 
‘Central Ohio—Com..... 50 


26%|| RAILROAD BONDS. 





3 is 
ccccece Columbia& Greenyv.—Ists! 


17% . RE aly ore eegee se 


i 


No. Central—6s, + a &J.! 


122 6s, 1900, Oke ait 
Sides s, gold. 1900, J. ae 


30% ee Series 4 ED ta 


“#7088 da, Ss er) ies -} 
eeosce ‘Pittsb. “&Con’ aia. ~FsT&S) 
121 |\Union RR.—1st, guaJ&J\ 
CCIE Canton endorsed........| 
sents Virginia & Tenn.—6s -2=s| 


939 TW. Mad. —6§s, lst, g.,J.&J. 





Wilm.C. & A1g.—6s.....-. 








Sicaias Wil. & Weiaon—Golld, 78. 








bo agape wee W.—Gen.,6s/ . 

















106 d 
106 |107 
73 
10244/103 
115 {116 
125 1126 


i 
“sacel-ie 
odiasi 113%, 

86 S33 
102 |102% 
1085, “+96 
eaten 109 








*Ex-dividend. 


t Per share. 


In default. 


? Ex-righte. 









452 


oe 


TH 





[ VoL. xx 
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Kame oe Px 
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> The lat R 

is iitest date t railroad earning E 

- nish column all railr oe The d ey tota 

h th s unde s from statem = fr 

id the a rth wl ent om J 

. e gross eh lick in a N 

; period ment acs eg “é Ja returns cludes ap 1 to Phir York Ci 

i ioned i rom nuar can be gross itio ty B 

i in th Jan yitol obta wee n of th ank 

: Roads 8 se uary atest ined. k en eA s.—Th 

; : Laie cond . - dat 9 din Sssoc ef 

. st Barni colum o, and e” fur g at tl iated B ollowi 

| ings n. incl " 1€ com ank ing st 

| Weck Rep uding me s of ate 

. or Mo orted g B ncem New ment 

if Ala. Gt | 18&4 - | Ja “ inks. ent of York shows the 

: la.Gt Souther Feb |—- | 1883 » 5 to Latest D a Lo . Aver business pre 5, fo the 

; Bur. cod. Yi & Phil, January... £5.08 : —-—— 1884. ate. ra Re Oe) eons and { age Amount of pril 5: r the 

} ’ ' Ge ian Pac No. 4thwk Ty. | 1- 343 1 065 x © ae $ d anhatt tg ~ Ee —— Net De 

Cc ntral I ithe, Let Mar 19,236, Dy7D 4; 169.18 * lorchants OP ciel 10,11 ders. | 4% posits, 
nf entral mwa ...! wk Ap 64,64 147 ‘0 1,172 i 1 > Mee! Lunt’ wate 78 8. 0 1. $ — | the he 
Chesap on Eee pr; 87 ass 81°3 69 Tae sey 000 Mechanics’ ...... - 7.875.000) 1,392.000 ———— U.S | Otrcula- 
liz . & Ohio - arch... 115, 1 Dy $7. 30. 63 ,oU07 vs 65,79: Amer eee memes - 87 5,200 »259.000) 817.00 { ——— ton. 
Ey 3d v .---| 1,62 82 wool 8 3.1 341-959 |e sc A anaabe 73), ae PE 000 m —___. 
a & Alto - be: Mich! 69. Papen My 26, RO 5346 637,317 Phenix ...... -... 19805 o0| 821,000! 47 5S eo Tone ooo @f 
Chie. B ton 4 k Mch, 9.492 24, 394906 gui | Ge '8433'100' ‘ara sae 800 7,056.00 || 45 
Chic. gy | thwk M 15.6 64 533, 4,5 1296 466,74 rey coagnernanpeste 3,012 00, 1,7 13,500 "479.000 1 BBS, 4 20,000 
ng day Febru: ar) 181343 6.851) 591,000) 5 273,08 Fi: nen’s ... 7.5 2,000) 745.600) 236.4 $°15=-000 es 
Sein ait Trur Hawi Pt 122-219 761,875 Sa xoat | Ghentea 7.501.700) 2 $331,600 536.400; 8.15.00 $58 808 
Chic, & N aa eas 7101s) Toe $39,307 633.596 Sa Regent 822.100) 295.000 CATO eT 
en at & Northw.|1 lst WKA 60, phe : 36.5 ‘j 3") 1 807! 1 39725 ge soak ts’ Exch 3.407.: + BAN 00) tre 2.612.000) eS * tee 
; - B25 \y 2: oi ge 242 200) ‘ 600. tye 100 
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ash. r 446 3,900] O34 5.123176 toes Bh if'rs, 24,3 109.00 000, | Br 3.00) sees 
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. ' ™ = 3: 47 43 252 § Ll! - 76 A of N , “**-* 10,7 44, 92 00 loa 2.000 R3 a 
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RAILROAD INTELLIGENCE. 





The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to a/l regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHoRNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


Jt is published on the 








ANNUAL REPORTS. 


Atchison Topeka & Santa Fe Railroad. 
(For the year ending Dec. 31, 1883.) 

The CHRONICLE has been favored with advance sheets of the 
annual report of this company, and an article at some length 
analyzing the report will be found in the editorial columns. 

A map of the Atchison system and its connections will be 
published in the next issue of the INVESTORS’ SUPPLEMENT, 


April 26. 


A brief preliminary report for 1883 was published in the 
CHRONICLE of January 19, on page 86, and the statements there 
made as to income, bond account, and lands, need not be re- 


peated. 


The report says that the properties for purposes of operation 
are divided into the following systems, namely: 

I. The parent line and its auxiliaries, called the ‘‘ Atchison 
System,” with a mileage in Missouri, Kansas, Colorado, New 
Mexico and Texas of 1,820 miles. 

II. The ‘‘ Southern Kansas System,” all situated in Kansas, 


of 398 miles. 


III. The ‘*‘ Sonora System,” lying in the Territory of Arizona 
and in the State of Sonora, Republic of Mexico, 350 miles. 

IV. The lines owned jointly with the Union Pacific Railway 
Company, both in Kansas, half mileage, 51 miles. 

This report, as in previous years, treats of the operations 
of the parent line, called the ‘*‘ Atchison System,” the mileage of 
which on Jan. 1, 1883, was 1,820 miles, and no addition was 


made during the year 1883. 


From the tables below it will be seen that the commercial 
tonnage of the road increased from 375,516,260 tons carried 
one mile in 1882, to 485,890,425 tons carried one mile in 1883, 
It will also be seen that the loss 
in the transportation of railroad construction freight in 1883, 
as compared with 1882, was 50,231,237 tons carried one mile; 
while the increase made in commercial traffic was 110,374,165 
tons carried one mile—thus giving an increase in the whole 
tonnage of the year of 60,142,928 tons carried one mile. 
reason of this increase in commercial tonnage, the freight 
earnings were upheld to nearly the figures of 1882, notwith- 
standing that the earnings per ton per mile were reduced from 
2°28 cents in 1882 to 1:99 cents in 1883, 

‘In view of the increased tonnage and decreased rates of 
1883, the large reduction made in operating expenses requires 
a passing word. The rate of operating expenses to earnings in 
1883 was 47°80 per cent, in 1882 was 58°46 p. ct. and in 1881 was 
The ratio during the ten years from 1874 to 1883 in- 
clusive was 54°17 per cent. The whole system of operating and 
construction accounts in these years was uniform, except 
that in 1883 steel rail account was char 
of construction account, as in previous years,” 

‘*The marked decrease made in nearly every class of expenses 


or over twenty-nine per cent. 


63°87. 


is due mainly to two causes. 


“1, Amore compact, and, therefore, more economical organi- 
gation for the operation of the road, under which nearly every 
class of expenses for conducting traffic was reduced. This was 
rendered possible from the fact that the construction of ex- 
tensions had been practically completed. 

“2. The large expenditures upon the property in the years 
1881 and 1882, the causes for which were fully explained in 
the annual report for the year 1881, pages 5, 6 and 7, whereby 
the property was placed in excellent condition, rendered it 
oo. as was indicated in that report, to adopt for 1883 a 

air average expenditure for repairs and renewals of roadway, 
bridges, buildings, cars and locomotives.” * * 
SOUTHERN KANSAS SYSTEM. 

The operations of this system during 1883 have been favora- 

le. The average mileage operated in 1883 was 398 miles, as 
against 392 in 1882. The gross earnings 
$1,792,092, being an increase of 34°07 per cent over 1882. The 
expenses and taxes were $904,697, being an increase of 24°86 
The net earnings were $887,394, being an 
The net receipts from 


' per cent over 1882. 


crease of 44°95 per cent over 1882. 
the Land Grant of thisroad in 1883 were $43,167, and the re- 
ceipts from miscellaneous interest and other sources, $44,511. 

GENERAL SUMMARY, 

“The vear has been a prosperous one, 
ly maintained at low cost and improvements made in many 
important particulars. Additional steps of substantial charac- 
ter have been taken towards strengthening and advancing the 
line, as one of the important Western railroad systems. 
Nearly two millions of dollars have been spent in the construc- 
tion of new branch lines and over a million and a half of dol 
in substantial improvements upon the old roads, 
and other results have been accomplished without materially 
increasing the obligations of the company. 


red to operating instead 
9 %* *& 


The road has been 





“The Atlantic & Pacific Railroad was completed to the 
Needles in October. A connection was then and there made 


with the Southern Pacific Railroad. 


This route between the 


East and San Francisco had, at the close of the year, been 
opened for three months. Thus far, it has not secured that 
proportion of traffic which its merits demand, and which it 


will eventually obtain. 


“The Mexican Central Railway, another important connec .- 
tion of this line, was nearly completed to the City of Mexico 
at the close of the year; and, at the time of writing this report, 
through connections have been established between that city 
and the United States, promising an important addition to our 


through traffic.” 


Statistics for four years, compiled in the usual form for the 


CHRONICLE, are as follows: 


ROAD AND EQUIPMENT. 


1830. issl. 1882, 
Total mils operated 15 9 1,739 1,820 
Locomotives ......... 157 Zt 343 
Pass . mail X&exp cars 105 194 23% 
Freizht care ......... 4,011 6.447 7,020 
Coal an | otner cars.. 17256 2,324 2,37 

OPERATIONS AND FISCAL RESULTS. 

_ Operations — 188). 1-81. 1882 
Pass gers carried, No. 281,322 5O1 S63 “2 26 


Pass. carr’d on: mile. 53,3*5,7%7 


Rate p. vass. p. mile. 3°33 +7 ets. 
Freight (tons: moved 153,701 


$1,27:,171 108, 48,356 
3° 390 cts. 
1,475,149 


30 5 cts. 


1,166,483 


1.754, 385 


Freight car. one miie.267,3 15.044 S9bA GS: 3 160,60-,559 520,751,467 
( 


Rate perton per mile. 2431 cts. 
ka nings— , 


yl 1.7°69 1 
SE TS 6.49 +,981 
Mail, express, &e ... 270,09 t 





Tot. gross earnings. 8,5 6,976 


Operating Pxpenses— : 
Maint.«f way, &e ... 1,450,172 
P4a 6 


Maint. «f cquipment 629 
Trans. CXpenses ..... 1,931,2:4 
Miscellaneoiis*® ....... 203,146 

DL Cinenas + hanoowws 2tr?,0i6 


—_—---— ——_ + 


Total oper’gexpen’s 4,374,237 


Net earnings......... 4,182,689 
P.c. of op. ex. totex. 5u'75 


* This item inelides: Loss unl damage to frei sht and stock 


legal exp uses, &e. 


2-28 5 eta. 


7 
2,970,608 


9,051,625 
62,2; 


$ 
3,434,930 


950, 85 


3,4 '.85) 
370,076 
Zow,4S >d 


8,063, 25 


4,521,1-3 
63 87 


INCOME ACOOUNT. 


ISSl. 


- 


* 
4,721,123 





1880. 
Receipis— ~ 
Net earnings ........ 4,182,6-9 
Rentals, div:d’ds, &e, =... ... 
Sin ry credits.... ... 125,148 
Oe eee sien 
Total income....... 4 302,837 
Disbursements— > 
Ri ntals paid ........ 8°4.273 
Interest on debt ..... 734.27 
CE eae 1,727,195 
R ite of divid nd.. slg 
Sinking fumds.... ... sc wccvne ° 
Transt.toine ace’t..  ........ 
Tran-f. to ims.funtl.. = ........ 
Tr.toren. &imy.ac’t —_.... ee. 
Amts. pd. to vi her res ned tates 
Reduce. val mat’s, &e. se. ee. 
Misceil .neous ........ 35,125 
Tot. disbursements. 3,36 ,120 
Balance, surplus..... 911,717 





4,751,020 7,006,720 


774,710 
RKO 


1,841.021 


6 
132,030 


4,494 


3.612 943 
1,132,072 


2-8 ota. 





1-392 cis. 
» 














3,602,573 3,097,121 
10,557.201 10.374.012 
373.523 645,214 
; 14,117.317 
2,210.3°2 1,959,319 
1.3°7,86 3 1,015,713 
3.475901 3,207,381 
O>S.245 213,822 
S159 > 319,983 
8.652.755 6,748,216 
6,110,549 7,369,131 
53°46 47°80 
‘car mileage, 

1822. 1883. 

# $ 
6,119,519 7,3 °9,132 
2 4095 251,623 
20,781 147.194 
CREME) ane 
7,777 GAS. 
* $ 

R24 259 R28. 830 

1,12 .3t6) 3,342.71 
$324,793 3,414,567 

¢ 6 

170.525 193,003 
Snmis~.° ce 
PRION 250.000 
SR 54 0,000. 
phenaeaind 424,202 
sdneiili’ 200,000 
elena tain 37,500 
5,923 857 7,255,813 
1.077.863 522,135. 


* Suspended U.S. Government and pool earnings for 1280 and 1881 
not previously credited tv income wa count. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


188v. 

A sse'!s— + 
RR. bldgs equip.,&e. 26,8 36,32 3 
Socks owred_... o... 14,745,050 
Bon ts ow «do... oe... 4,47 ,1%1 
Bill \ ace’ts rece wWhle 1,128,003 
Tiustees liad grant. . 106 i°4 
Trus ees Pouito. Lauds ron, OD 
U S Governnest.... 510,700 
Ou ace!, ofseased rds 

no’ e@av’i by seenr’s eineedie 


N w MecicoX Ar RR. ss atnsiintn shtiaa 
RieGr. Mex & Pe. 1,38%,4t73 
Mitris ndsitijles 1,118,489 
Treasnver’s balances 8-3 .071 


Mi-cel aveous items... 449,«.9 

_ een eee) D140,657 
Liabilities— eq 

St. ek. eommon.... .. 94.299 Q% 


Puds(se*SuUrpeLeEwWT) 15,873,000 
B lls & ace'ts payable, 1,973, 45 


Coups..gelisrem ,&e. FOL ASL 
L: ased lines ......... 137.~«.2 


Dividenes ..... wwe 503,333 
tire in-urinee fund patina ie 
Renew. & imp acet. —.......-. 
Suspond decarairegs. oe... 
Stock «ub (ir. 25)... 


Prot and to-s....... 5.027 289 
Misee’limeors ....... 345,097 
Can -eled bonds...... 0 = ....---. 
Income balance...... 3,02 .-,.410 





Tot liabilities .. 51,940,657 





* Embree 8 property in leased and connec 
chided in the assets, amounting to $4 0.8 1,4 


1881. 


1882. 


1883. 


* a) bs 
82.402,6°6 3%4.441,672 37.859,632 


35,9105 
‘ 


ob, ' 6 


1.272,°02 


1,3 9,959 


1,254.9 1 
1.1°7,013 
2505 


&O, 145,200 


47,15°.700 
©O5'O,.00% 
” 7OL,1L00 
.O 387 

~ 172% 
74,439 
FO°," OL 
5-1,174 
1.91 ,14)5 
S2s,1Li8 


4,154,482 
£0,943,200 


{9,214,720 
1,165 993 
172.58 
f... So 
375,66 


91,918,717 
~ 

5 °,913,°50 

” 41,500 

1,623,615 

756,424 


£63,807 
TOC DL 
HSL 500 
5,232,345 


*5 1,660, 260- 


2,353,729 
‘R8,°35 
302,572 


1,7 5457 
1,100,672 


“-*"#*e+e ee 


105,03 2,133 


, Aa 
©6,913,250 
2.5,~*% 7.01 

1,537,283 
76 ),457 


ss e + eee 


1, 35,000 
5,704,479 


$1,918,717 {9°,'32,133 


‘ting roads not otherwise in- 


t The -}o.e@ asse's ave exelusive«f the bills re: eivabl> for sales of land 
to Dee 31, '8< , amounting tv $1,3.0774, und the val:e of 1,247,744 


acres f un-old Saudis 


; Te ontstidneg béndel indeb'e Iness 


of the levsed roads is not 


eh reed inth: livil tics: f the Atchison Cy, a- the value of the Atchisom 
C's isiteres’ in theleas-d roa's which appews in the a-sets is excl sive 
of the vilie covered by tlicse bonds. 


ot’ oe. 
0 
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Denver & Rio Grande Railway. 


(For the year ending December 31, 1883.) 


A map of this company’s lines will be found in the 
INVESTORS’ SUPPLEMENT. The CHRONICLE having obtained 
an early copy of the annual report for the year 1883, the 
onret shane abstract is made from the remarks of President 

vejoy : 

“There was no payment to sinking fund for 1883, such 
payment not being required until a 6 per cent dividend is 
shown to have been earned for the stock. The amount paid 
on account of principal of rolling-stock trusts for year 1883, 
and charged to equipment account, was $525,000, of which 
$51,000 was paid by surrendering that amount of certificates, 
series “‘E,” which were held in treasury, to the trustees, 


Denver & Rio Grande Western Railway under the lease has 
been as follows: | 


Gross earnings for distribution as per terms of lease............ $305,766 
Forty per cent dua to D. & R.G. Ry. Co.................. secoe.e 322,306 
ad $ $3,460 

Actual operating expenses Were. .............2..-05---- eereees. 802,026 
Loss to your company for vear............ iadineietaabe $31 2,566 


‘The operating expenses, for causes already referred to, 
have been excessive, but it is hoped that most of these causes 
have been obviated, and in future, with a careful scrutiny of 
all outlay, that the expenses may be brought within the terms 
of the lease.” 

The following comparative statistics of the Denver & R. G, 
Railway for four years have been compiled for the CHRONICLE: 



























































leaving the net cash payment $474,000. The amount of 1889. 1831. 1882. 1833. 
rolling-stock trusts outstanding, for which this company is | Miles oper. Dee. 31... E86 1,067 1,282 1,679 
liable, increased in the year 1883 $756,000,” .  -. e OPERATIONS AND FISCAL RESULTS. 
“One million dollars of consolidated mortgage bonds were}  Operations— 1880. 1881. 1882. 1€83. 
received from the Trustees during 1883, of which $881,000 still | Passengersearried No. 140,840 342,885 446,261 416,928 
remain in the company’s treasury. It has been customary | Passenger mileage...°11,735,593 28,115,746 31,030,209 41,006,015 
heretofore (and, as stated in the last annual report, part of the mare oy net gh tte “T2icts, S56o's. Si2cis. 3:60 ete. 
original programme) to charge interest on consolidated mort- Freicht eer avd spices 8 abe sg catait 199 Ve aig 
gage bonds against income account at the rate of only $15,000 | Av. rate pertonp m. = li... B-62ets. — B-65'ets. 2-77 ets. 
per mile on completed road, the balance being charged to cost | [> , 
of construction, until the mileage in process of construction * Foam AGUS S to Dies. Si emiy. 
was put into operation. Your Board consider it advisable} parnings— — - — — 1888. 
henceforth to charge interest on all outstanding obligations Paneéhiont Pian natieniines 945,030 1,563,632 1 Bad 5581 173 503 
against income of the current year, and have directed that the | Freight............... 2,411,457 4,332,150 $417,185 5,351,912 
balance at credit of profit and loss account (which occurred | M@l, express, &e..... 121,579 348,998 403,237 557,131 
through the practice of charging only a part of the yearly | Total grossearnings 3,478,066 6,244,780 6,401,980 7,361,546 
interest against income) be credited to construction and equip- | __ Operating expenses— a — jh gh ae 
ment account, to offset the amount of interes$ heretofore | Mince of way, &e.. 667,174 1,081,002 1.074 ATS 1,410,950 
charved to that account Motive power.... .-... 927,300 1,068,023 1,083,733 1,449,337 
> . ; . Maintenace of cars, 111,507 $19,173 431,735 340,199 
“The ratio of increased £TOSS earnings to mileage has not | Transport’n expenses 107,200 9AT OLS 970,940 1,191,245 
‘ kept pace, owing to the various reductions made for the trans- General. ....-...--+-+- o1,42 23,91 2 260,001 281,380 
ie portation of coal, coke, and ores, which we believed to be the ae “7.767.605 3,620,030 3.821123 4,743,111 
true policy of your company, to meet the urgent demands of | wet earnings 1.710.461 2.624.750 2.533.857 2.618.433 
; the various shippers and the sceming necessities of the case,| p> © of exe locas BOSL  BT9T-5d"aG ome 
1 coupled with the ruinous rates prevailing on all classes of a + Ain ec oly owe oon 
.. trafiic to and from Utah, from the very cvening of your line a" big “y 260 26 
HG to that Territory, rendered necessary to meet those oifered by | pReeerpts— = ; — es 3 
A competitive lines. We are glad to state, however, that this | Net earnings......... 1,710,461 2,624,750 2,583,837 2,618,435 
s violent opposition has been overcome, and on the 28th of Jan- | Other receipts........ 20,307 14 BU,0% 114,531 
ee uary, 1884, the regular rates were restored.” * # % AS RO aa m2 TGR OROATRI 2 46290¢2 > 20 aan 
hi ** At the date of last report 155 miles of Utah leased line were = oe cnanamen i ae See Oe: oes 
if in operation. About the Ist of April the line was opened from | Interest on debt... 1,150,453 1,199,541 1,602,443 2,038,913 
ie Colorado Border to Saft Lake City, a distance of 225 miles, and — 1 of D.B.GW.RR  ....+-0- 149 830 994 120 oes Lp 
ie on May 18 the road was completed to Ogden, #62 miles, thus Dividends on a aie le arte (6) 914100 on webbie. 
t ee comnecnon with the Central Pacific RR. for San Fran- | Miscellancous........ 246,512 19,607 "73,576 7,968 
| te ‘ISCO ‘ ints 1e Pacific coast luring the time t ppm ssi 
iF monn oe 10s ona Sodio: it iaoer counted ie tale “i ao — a eonnae-eag pili — oe rye . . spn sb ope 
ib tion of passenger and freight traffic, but, as already stated, ee. incertae congaeninge er dosages <a" 
iF the rates have been unremunerative. When the leased line separ sieciraaan sp er ee ee ee 
Pa was turned over to your company for operation, its condition Assets— pie — _—" — 
fe was very primitive and unfinished; the roadbed was graded, | RR. equipm’t. &e.... 54,915,951 50,919,437 59,471,273 63,629,545 
fe rails laid, anda few buildings erected; beyond this little was | Stocks owned, cost... ....---. "826,700 "15,000 oe. 
Hee done. No surface nor ballasting of track; the stations, ware- <= ange pote speedo srk Bey Bh pt Matty 
ie houses, water stations, fixtures, and other appliances were insuf- Rio Grandoe & West. Es wisi . 9 oan 008 yak + 
be ficient and not in accordance with terms of contract between | Utah lines Sabai pesos sdene: vesceoee 908,052 Lae 
i the Rio Grande West. Construction and the Denver & Rio — e ee" a a. oe At pa 
ie: Grande West. railway companies.” * * * ‘ Theamountex- Materials. met — 109.562 2.078655 1.0¥4 2457 sat ay 
+ | pended toward finishing the road in accordance with contract, | Cashon hand!....... 0 45,4 QO ~ "174,657 "3£9,106 586,075 
ize pee which is collectible either from the Rio Grande West rn | Miscellaneous items. 432 “ss000 4120 eee ee 
1 onstruction Company or the Denver & Rio Grande Western ™ 2= 004 20% 55 OOTAOT GROCGART ER8.96 
ie Railway Company, to Dec. 31, 1883, was $656,370. The amount Linbiliiies eet i ein ania tallies att 6,761 RO 
ie expended onthe line of your own road for straightening curves | Capital stoek......... 16,000,009 21,160,050 33,000,060 35,500,000 
a and reducing grades on Marshall Pass and elsewhere, building | BAS; (See StrrLem’t) 17,392,000 22,091,000 25.1274 00 26,123,000 
i tunnel to avoid bridges, and other necessary better vag, | Belling stock trusts. 1,586,000 3,051,000 3,713,000 4,028,088 
i ges, a ecessary betterments, was | Bills payable......... 10,350 14!,976 166,972 205,046 
Lie $894,733. Total expenditure on permanent way for year, | Rie Grand & West... eeaeai ualgeres 167,157 Bie. 
38 $1,551,104, of which your company is to be reimbursed to the ra Hues. A< -oagsboee voeds wes wceesecs 237,47 SNe 
4 amount of $656,570, either by settlement with the Construc- eet ee petenrpne A ae ee th 1,355'860 oie sea 
tion Company or the leased line.” Se Spa a rr ceessnss “GORE 432,814 221,582 
cy ‘ its ine , lamtamihan & ‘ Misceilaneous........ 90,630 227,004 & 900 27,363 
Fateh eats meld Stoney Aly fe | cane BE Syste _ 
ai ~ oe) —_, apa is co ETE 
22 pany s property of every character, including its inter- Total liabilities. .. 25,291,865 55,007,197 65,96°,187 63,261,302 
TE est in the lease of the Denver & Rio Grande Western |——~, , set aes 
i Railway Company, covering bonds for $50,000,000, the bonds |...” Thisitem was met by the charge Cf $5,060,000 stock and $1,000,000 
ig Slit Bee OS veers. anil beer interes: | meget ~ | Consolica ed bonds negotiated in 1881, but not taken inte the account 
3 years, an ear interest at the rate of 5 per | until January, 1882. 
Pg rove rg annum, o yore of rome board was approved by a : Mexiean Central. 
He special meeting of the stockholders held at Colorado Springs -_ a } ar 289 | 
; : October 6th, 1883. The bonds under this mortgage oy (Hor the wie Cmding Dec. 31, 1888.) 
4 issued at the rate of $80,000 per mile of completed road, but a The annual meeting of the Mexican Central Railroad Con- 
ih sufficient amount of them must be set aside to cover all first pany was held in Boston Aptil?. The following-named gm@- 
ie and consolidated mortgage bonds authorized by prior mort- | Hemen were elected directors: Thomas Nickerson, William 
iia gages, viz., thirty million dollars, but of which only $26,123,- | Roteh, Charles J. Paine, Jacob Edwards, Albert W. Nickerson, 
ig V00 have been issued; therefore only $20,000,0000f the general George B. Wilbour, Levi C. Wade, Andrew B, Lawrie, Ben. 
Le mortgage bonds are available. To meet the expenditure on| =: Cneney, Oliver Ames, Warren Sawyer and Isaac Ly 
: 3 leased line of road and equipment and betterments and im- Burr of Boston; Arthur Bewell of Bath, Me; Levi bs 
oF provements on your own line, your board have authorized the ae See; moet R. Rynen of See, Gee 
bat issue Of $0,000,000 of the general mortgage bonds and $5,000,- Daniel B. Robinson of Mexico; Sebastian Camacho of Mex- 
ia 000 of the capital stock of the company, irom time to time, as | io ,The annual report of the directors was presented, and 
ik the company may require. Of the $5,000,000, two million and a the following is condensed therefrom: During the year 206 
t half each of bonds and stock have been issued in conformity | “ilometres of track were laid on the Southern Division and 600 
f with the terms of circular dated October 11th, 1883.” * * %| Kilometres on the Chihuahua Division. The Board have conr 
a “The stock issued appears in the accounts for this year, but | Silered_it expedient to concentrate the force upon the main 
a the bonds, not being delivered until after the close of i883, will line during the past year, and only moderate progress has been 
4 not appear in this report. The proceeds of this issue leave | M@de on the Tampico Rivision. Forty-two kilometres of track 
4 your company almost free of floating debt.” have “sie! laid, and abSut ninety-three kilometres of grading 
a JENVE i IRANDE WESTERN compte eu. . ’ 
ki, ‘The result i whe pode 2 . ss . be. pir yee ake LF 7 Certificates for subsidy were received during the year to the 
fi 1¢ Tes your compan) 883 of operations of the’ amount of $2,824,490. The amount of cash subsidy collected 
‘ es 
ais 
19; 
: ag é 
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was $1,155,792. Our attorneys in Mexico have advised us not | 
to urge the delivery of certificates at six per cent, as we shall 

be entitled to receive certificates paying eight per cent Sept. 

16, 1884. 

“The earnings of the road during 1883 were as follows : On 
the Southern Division, commercial earnings, $1,623,129; com- 
pany’s material, $424,711; total, $2,052,840. Northern Division, 
commercial earnings, $331,138; company’s material, $1,199,- 
436; total, $1,530,574; total gross earnings in 1883, $3,583,414. 
Operating expenses—Southern Division, $1,207,084; North- 
ern Division, $780,963; total operating expenses, $1,988,047: 
total net earnings, $1,595,367—equivalent in United States 
eurrency to $1,416,904." * * #* 

“The supplemental concession of April 12, 1883, makes all the 
company’s concessions conform to that of Sept. 8, 1880, and 
also provides, among other things: That any failure to con- 
struct, or to fulfill any obligation to the Government, shall 
affect only the line upon which the failure occurs; that in 
case of forfeiture of any of the lines the company shall be 
paid the value of the work completed upon it; that 400 kilo- 
metres in the aggregate of all the lines must be completed 
every two years, reckoning from April 12, 1883, and any 
excess shall be credited to the next biennial period; 
and that of these 400 kilometres, 100° during the 
first two years, and 150 during each succeeding two years, 
must be constructed upon the Pacific line. That the entire 
system must be completed by April 12, 1893. That beginning 
September 16, 1884, the subsidy certificates shall be amortized 
with 8 per cent of the customs duties instead of 6 per cent, as 
at present. As more than 800 kilometres have been built since 
April 13, 1883, no further construction is required by our 
contracts with the National Government until after April 12, 
1887, except upon the Pacific line, as above stated. 

“The full amount of subscriptions Nos. 1, 2, 3 and 4, aggre- 
gating $31,195,000, has been paid in and settledin full. The 
Tres su ‘er exrects to close out the construction accounts of the 
main | ne by the Ist of July, 1884. The relations between the 
Gover iment of Mexico and the company continue friendly, 
and tiere is every indication of an increase of mutual confi- 
deace and respect.” 

Following is a summary of assets and liabilities for 1882 and 
1833: 


CONDENSED BALANCE SHEET DEC. 31, 1882 AND 1883, 











Assels— 188?. 1883 
ied ited ta ewes elm eeubinbaeid $14,126,018 $26,757,972 
i chi ct eited we pec eeeeeusernaweneks 2,252,107 3, LAS 659 
Materials and supplies..................... 3,501,332 2,470,246 
Miscellaneous accounts ................-ee- 174,275 94,270 
I 1s. 4 eo nceenbaebeens ated 133,425 162,054 
Accounts of Mexico offices................. 722,496 222,527) 
Boston office accounts ............cccee eens 148,175 303,228 
State aubeidy actounts....................- 174,053 231,651 
Bond dise wnt and distributing account.. 10,276,000 34,588,800 
I Beh etd adenebewind ae a 969,115 2,790,562 
Mexican Goverument...................... 2,806,443 2,221,262 
Certificates of construction ................ 1,144,605 3,602,165 
EI Te 300,000 300,000 
NE i ie eerie . 727.145 5iG6,146 
I no dn i init Bs waenaaielled 78 ,52% 10),"42 

a 5 oo rnp didualaee ua quniehdl $37,536,812 $77,540,632 
Liabililies— 
I). tnicue enedeeincemeataceatia $5,927,500 $24,528,£0 > 
First mortgage bonds ....................-. 16,270,000 29,330,000 
I a se cial 1,396,000 5,979,000 
Subscription account. ....... co.-..----- 0 7 AG61L125 5,440,242 
en can st chaise een no's oes 3,963,329 5,842,924 
First mortgage bond coupons.............. 561,050 735,400 
I a a 100,901 206,095 
Unpaid vouchers and aceounts.......... a 623,655 499,525 
Revenue accouit......... wit cnttinebeltaslib een 1,514,498 3,994,547 
Accounts of Mexico offices................. se eeeee- SS0U,200 
ELIT EELE EET, COT 18,751 12,919 








#37,536,812 $77,540,682 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacifie.—The Boston Transcript reports: ‘* The 
status of the Atlantic & Pacific and of the California South- 
ern, the construction of which latter road was recommended 
by resolution of the Atlantic & Pacific company, and also the 
relations of the Atchison and St. Louis & San Francisco rail- 
road companies, have been under discussion for some weeks 
past in the directories of the Atchison and ‘Frisco roads, and 
the result has been that the Atlantic & Pacific enterprise is 
to come back to its original basis as it was before Messrs. Gould 
and Huntington came into the St. Louis & San Francisco 
management. That plan means the continuance of the Atlantic 
& Pacific to the Pacific Ocean, and upon it both the Atchison 
and the ‘Frisco companies are agreed, It is now only a ques- 
tion of agreement upon some financial plan for the construc- 
tion of the Atlantic & Pacific in California. Mr. Huntington 
has offered to sell the Mohave division of the Southern Pacific 
at cost, and means will be forthcoming for the construction of 
a70-mile connection between it and the California Southern, 
which controls the port of San Diego.” 

Burlington Cedar Rapids & Northern.—Messrs. H. H. 
Hollister & Co. state that ‘‘there is no truth in the Chicago 
dispatch that the directors of Cedar Rapids & Northern met 
this week to increase the capital stock to $30,000,000. Until 
recently the laws of Iowa forbade any railroad company to 
issue bonds beyond an amount equal to 60 per cent of its capital 
stock. The directors of Cedar Rapids & Northern thought it 
would be neccessary to increase the capital stock, the increase 
to be held by the company, in order to obtain the legal right 





to issue bonds for the extension of the road. Butafew months 


ago the Iowa Legislature removed the restriction on the issue 


of bonds, so that the increase of the stock became unneces- 
sary. The company has‘ since placed $4,000,000 bonds, issued 
for the purpose of extending its line from Worthing to Water- 
town. That work is now going on, and there is no present in- 
tention of issuing any further stock or bonds.” 

Chicago & Alton.—The Chicago & Alton stockholders, 
at their meeting in Chicago, authorized the issue of 
$3,500,000 stock, to take up $1,500,000 of the preferred and 
$2,000,000 common stock of the St. Louis Jacksonville & 
Chicago Railroad, which is leased to it at 10 per cent dividends 
on the stock. The exchange is made share for share, and will 
reduce the annual fixed charges of the Chicago & Alton. 

Chicago Burlington & Quiney.—This company proposes to 
‘aise money for the expense of making neGessary improvements 
in its system, building new roads, &c., by issuing $7,000,000 
new stock. The new stock will be apportioned at the rate of 
10 shares to each holder of 100 shares of old stock. This new 
stock will be offered to stockholders of April 19 at par; the 
company’s books will close on that date and will reopen April 
24. Ten per cent on the new stock will be payable May 1, 30 
per cent Aug. 20, 30 per cent Oct. 20 and 30 per cent Dec. 20, 
the stock to be delivered Jan. 1, 1885. Nosubscriptions will be 
received after May 20. It isnot yet known with certainty what 
new lines the company proposes to build, and one very good 
report says that the proceeds of the $7,000,000 new stock are 
not intended to be used in constructing new lines, but about 
$4,000,000 will be utilized in retiring the Hannibal & St. 
Joseph 8 per cent bonds, which mature next March, and the 
remaining $3,000,000 will liquidate some outstanding indebted- 
ness, leaving perhaps a small sum for construction. 

Cincinnati Washington & Baltimore.—At Cincinnati, 
April 9, the annual meeting of the stockholders of this com- 
pany was held, and the following directors were elected : Or- 
land Smith, George Hoadley, James D. Lehmer, J. L. Heck 
and W. W. Peabody, of Cincinnati; W. T. McClintick, of 
Chillicothe; Robert Garrett and John C. Walsh, of Baltimore, 
and E. R. Bacon, of New York. The annual report showed 
gross earnings for 18835 of $1,989,866; expenses, $1,489,824; 
net earnings, $500.042. The directors at a subsequent meeting 
elected Orland Smith, President; E. R. Bacon, Vice-President, 

Long Island Railroad.—The annual meeting of the stock- 
holders of the Long Island Railroad company was held this 
week, The former directors were re-elected, with one change, 
William B. Kendall taking the place of Thomas F. Ward, who 
has filled the vacancy caused by the death of Francis B. 
Wallace, 

Memphis City Bonds.—The taxing district of Shelby 
County, Tenn., wishes to purchase, at the lowest obtainabie 
price ($50,000), fifty thousand dollars of its bonds, designated 
as ** Taxing District of Shelby County Compromise Bonds,” 
and also ‘*‘ Compromise Bonds of the City of Memphis,” issued 
by J. R. Flippin, Mayor, that have been stamped and assumed 
by the taxing district, and invites sealed proposals for the sale 
to it of such bonds. 

Mississippi & Tennessee,—A press dispatch from Memphis, 
Tenn., April 8, said that the Mississippi & Tennessee Railroad, 
running hece south to Grenada, Miss., a distance of 100 miles, 
passed that day into the hands of the Northwestern Improvement 
Company, at New York, of which R. T. Wilson & Co. are the 
largest stockholders. Mr. Wilson is President of the southern 
branch of the Louisville New Orleans & Texas Railroad, which 
branch is being built by the Northwestern Improvement 
Company. The total capital stock of the Mississippi and Ten- 
nessee Road is $825,000, of which the McComb heirs owned 
$450,000. This was the interest Mr. Wilson bought, giving him 
control. He paid 66 2-3 cents on the dollar. 


Mobile & Ohie.—Holders of the Mobile & Ohio Railroad 
Company's Cairoextension bonds are notified that the Farmers’ 
Loan & Trust Company is prepared to deliver in exchange for 
said bonds the first mortgage extension bonds of the Mobile & 
Ohio Railroad Company, issued under the mortgage of July 1, 
1883. 

New York Lake Erie & Western.—The gross and net 
earnings for each month of the fiscal years 1882-5 and 1883-4 
were as under. The earnings below include in 1883 the ac- 
counts of the New York Pennsvivania & Ohio. The total 
working expenses of this leased line are reported, and in the 
gross earnings 68 per cent of its receipts, since 32 per cent is 
paid as rental, and the net earnings of the N. Y. L. E. & W. 
thus show a proper comparison with 1882 : 


-——Gross earnings.—— ——-Net ecarnings..—~ 








1TkSU-4. 1¥as2-S3. 1§ 83-4. 1882-3. 

J” ...-$2.411 146 $1,819,010 $8445.368 $642,828 
November ........ .<5- 2,18°,°82 1,818.823 703,078 757.206 
December............. 1,828,568 1,¢91,403 226,342 441,738 
January.... 1,567,210 1,5 4,869 85,773 304.597 
PE i césducdscieseé 1,496,394 1,283,615 258,221 233,800 
Total five months.$9,479.300 $3,137,720 $2,096,782 $2,380,649 


—The settlement of the claim of the Erie Railway against 
James McHenry was confirmed by President Jewett. The 
New York 7imes says: ‘‘The judgments obtained by the Erie 
against Mr. McHenry amounted to $2.300,000, The company 
held 11,477 shares of the stock of the Cleveland Columbus 
Cincinnati & Indianapolis Railroad and 138,000 Atlantic & 
Great Western extension certificates, representing a like 
number of the shares of the same stock. The securities were 
to be turned over to Mr. McHenry on the satisfaction of the 
judgement. Mr. Jewett sketched the last proposition on the 
day of Mr. McHenry’s sailing. It was that Mr. McHenry 
should surrender his claim on the securities, for which a 
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market value of $1,500,000 was struck, taking the New York 

i That left $800,000 due. 
Mr. McHenry made a written agreement to pay one-half in 
one year and the remainder in two years.” 


New York & New Englard.—The defaulted January cou- 
pons of more than $300,000 are practically paid, thus putting 
off all fears of a foreclosure from that source for the present. 
The interest upon the second mortgage, now overdue, can 
probably be provided for. The company has defaulted, how- 
ever. upon the car-trust obligations due April 1, with interest 
of $35,000 and principal of $125,000 then due. Receiver Clark 
offered to pay the interest, but there is no authority at present 
to grant the extension of the principal asked for by the 
receiver, It is said that the sub-committee of the directors 
has agreed upon aplan to raise the necessary funds to cancel 
the company’s floating debts and place it upon its feet again, 
and will report to the full board April x¥. Particulars are 
lacking, but it is understood that it contemplates offering 
20,000 shares of preferred stock to shareholders and parting 
with a portion of the second mortgage bonds in the treasury. 
The measure will have to be voted on by stockholders. 

New York West Shore & Buffalo.—Mr. Ashbel Green, 
Receiver of the Nerth River Construction Company, has made 
@ report, which has been printed in pamphlet form. ‘This 
report gives at length a statement of the assets of the Con- 
struction Company, including $20,035,500 of N. Y. West Shore 
& Butialo stock. The commitiee appointed to examine the 
¢laims of the Construction Company advise that the claims of 
the Construction Company should be allowed as a matter of 
right, or by way of settlement, to the amount of $9,362,882 ; 
claims computation of interest to March 1, 1884, *193,770 ; 
claims since January 1, 1884, $591,988; total, $10,148,640, 
The committee advise that offsets of the railroad be 
allowed, $2,545,626, leaving $7,603,014; add payments made by 
Construction Company January 1, 1884, $63,960, making in all 

,666,974. The following plan is proposed to enable the West 

hore to provide equipments and improvements, pay floating 
indebtedness, and settle the claims of the North River Construc- 
tion Co: Ist morgtage bondholders to deposit six coupons, com- 
mencing with July 1, 1884, as they shall severally falldue, with 
the United States Trust Company, and receive in return deben- 
tures running ten years from July 1, 1884; West Shore to 
make a second mortgage to secure the issue of bonds not 
exceeding $25,000.000, payable April 1, 1904; $10,000,000 of 
these bear to 5 percent interest, and $15,000,000 at 5 per cent or 
as much thereof as may be earned as net income after April 1, 
1884, until April 1889, after which date to bear fixed interest 
atthe rate of 5 per cent. The power of foreclosure is vested 
in the holders of $5.000,000 worth of bonds of the $25,000,000 
issue, to be exercised ninety days after default in the payment 
of interest on such $5,000,000 of bonds. In case of foreclosure 
the whole $25,000,000 of bonds are to become payable, principal 
and interest, and to share equally in the proceeds of sale 
without priority of preterence. The $10,000,000 bonds are to 

used to pay the indebtedness to the Construction Company 
to complete the railway, &c.; and the $15,000,000 bonds are 
to be used in compromise and adjustment claims and demands 
against the railway company, including retirement and can- 
cellation. 


Ohio & Mississippi.—An order has been entered in the U.&. 
Courts discharging Receiver Douglas, and thus returning the 
roperty to the stockholders. ‘the Secretary gives notice thi.t 
he overdue coupons on the second consolidated mortgage 
bonds of this company, due April 1, 1878, October 1, 1878, and 
April 1, 1879, will be paid, with interest from maturity of cou- 
oo to January 1, 1880, at 7 per cent, and from January 1, 
880, to April 7, 1884, at 6 per cent, at the office of the com- 
pany, ~0 Nassau Street. 

Oregon Pacifie.—Track laying on the Oregon Pacific com- 
menced March 14, six schooner cargoes of rails having already 
been landed at the company’s wharves at Yaquina irom San 
Francisco. The company has at the Bay a large steam tug for 
gervice on the bar, and the depth of water in the shallowest 
part of the channel is now reported to be 22 feet at high-tide, 
showing great results from the Government improvements now 
in progress. The company’s pioneer steamship, the Yaquina, 

en with locomotives, car trucks, and other material for the 
company, left New York some time ago, and passed Rio Jan- 
eiro March 20. 

The construction of the 70 miles between Yaquina and 
Corvallis, on the Willamette River, is now being pushed ener- 
getically, and this section will be opened for business next 
autumn, affording the immense production of the Willamette 
Valley a new outlet,reducing largely the present time, distance 
and cost. Two of the three tunnels on the line, one of 650 
and one of 450 feet, were pierced within the last fifteen days. 
‘On the remaining one of 750 feet, only a short distance re- 
mains tobecompleted. The President, Col. T. Edgerton Hogg, 
is in Oregon superintending the work. 

Toled» Cincinnati & St. Louis.—In the foreclosure case of 
the Central Trust Company against this railroad, Judge Drum- 
mond has made an order referring to Gov. J. D. Cox of Ohio 
certain questions connected with what are called the “ car 
trusts” and general indebtedness. This order relates to the 
whole floating indebtedness of the company, amounting to 
about $500,000, and is designed to settle it equitably. 


Union Pacific.—The business of the land department of the 

nion Pacific Railroad for the first quarter of this year is 
reported to have been as follows: Acres sold, 580,756; amount, 
$1,419,386, 
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FRIDAY NIGHT, April 11, 1884 

To-day is Good Friday, and nearly all our commercial] 
exchanges and other business centres are closed. The specu- 
lation in food staples has been feverishly active, and a part o¢ 
the decline of last week has been recovered, while the lower 
prices have greatly increased the takings for export. The 
spring is still backward, snow having fallen in northern and 
middle latitudes, but at the close it is much milder again, 

The markets for ‘‘ hog products” were further depressed 
early in the week, but latterly have been improving, with 
considerable speculative activity. To-day lard futures, after 
un easier Opening, became active and buoyant, then again 
weakened, closing at 8°85c. for May, 8°95c. for June, 9c, for 
July and 9°05c. for August. Spot lard 8°90c, for pr:me Western 
und 9°15c. for refined for the Continent. Pork has declined, 
but closed steadier at $16 50@ 316 75 for mess. Bacon and 
cutmeats have declined, but close steavier, although for the 
most part nominal. Beef dull, and India mess declined to 
$21@$23 per tce. Beef hams lower at $26@2650 per bbl. 
Tallow dull at 7@7!gc. Stearine quoted at 9c. Butter has 
declined and cheese is drooping. The following is a statement 
of stocks of provisions in Chicago as reported to the Board of 
Trade : 


1884 1884, 1£83, 
March 31 Feb. 29. March 21, 
Mess pork, new, bbls........... 186,792 190,420 201,240 
Mess pork, old, bbis.........-.. ~,710 ——— | aoe 
es GED « ceccanc 6éec 00 9,742 1V,634 14,32 
Shoit rit middles, Ibs........-... 27,925,577 26,706,075 37,647,353 
S. C. widdles, lbs...........2.... 5,007,607 4.246.072 2,448,823 
ee OS eee 3,770.a05 4,061 310 4.552475 
Db. S. shoulders, lbs............. 6,578,594 7,137,-87 7 .73),37 
S. P. shoulders, lbs .............- 5,900,000 6,280,791 % O07.A79 
S&S a 21,756,634 21,842,521 Se 642,229 
Other cuts of meats, Iba ........ 11,235,206 9,991,206 7,151,7 
P. %. lard “oontract,” tes....... 117,482 115,233 110,993 
Oiher hinds lard, tes............ 6,3.1 6,476 7,079 


Rio coffee has been dull and toa great extent nominal at 
1014c. for fair cargoes; options have been dull and declining, 
closing at 8 20@8:25c. for April, 8°20@8°30c. for May, 8°30@ 
8°35c. fer June and 8'35@8'40c. for July and August, Tea 
has been depressed at times, but closes firmer for Japan, with 
sales ut 243¢c, for May and 26c. for June; black is dull and 
weak. Spices have been quiet and rather weak.  For- 
eign fruits have sold mocerately at steady prices. Rice 
has been steady, but rather quiet. Molasses has been 
dull and Cuba merely nominal at 22c. for 50 deg. test. Raw 
sugar has been dull and depressed, closing at 53¢c. for fair 
refining ; this grade sold yesterday at 5°60c. for July and 
5°721¢c. for August ; refined is rather weak at 7c. for granu- 
lated, 74g@75¢c. for crushed and 65gc. for standard ‘‘ A.” 

Kentucky tobacco has had a quiet week, only about 325 
hhds. on the spot changing hands. Prices for lugs, however, 
are firm at 72{@8l4c ; leaf quoted at 8144@9°2fc. On ’Change 
the tone was firm, and medium lugs for May sold at 8 1-16¢.; 
June, 8!4c.; July, 814c ; October, 81gc. In seed leaf little of 
interest has transpired, and yet recent figures are retained 
with a fair degree of steadiress. 

In naval stores the legitimate movement has been small, but 
spirits turpentine on the spot is quoted firmly at 34c, Rosins 
have had a small export trade, but in a speculative way good 
strained has been sold at $1 49@$150. Refined petroleum 
has been quiet until to-day, when 7( Abel test was ad- 
vanced to 81gc. on larger orders from the Continent, Crude 
oil certificates have had a brighter week, but to-night the de- 
sire to secure ‘‘ long” profits broke prices from 943{c. to 923c., 
closing 93!¢4c. Ingot copper is easy on the spot at 1134@14%c., 
and, for June delivery, 8,000 tons Lake sold in Boston at 13¢.; 
all other metals are quiet and essentially unchanged. Hops, 
wool and oils are still without interesting features. 

The ocean freight market has shown a better state of affairs. 
Berth rates have slightly improved, and oil charter tonnage 
has received greater attention at more uniformly steady rates. 
Grain was taken to-day to Liverpool, by steam, at 2@2144.; 
flour quoted %s, 6d.; bacon and lard, 12s. 6d.; cheese, 17s. 6d.; 
cotton, 8-32d.; grain to London, by steam, quoted :1éd.; do. 


to Glasgow, by steam, was taken at 214d. for immediate shif- 
ment and 8d. for next week; do. to Antwerp. by 
steam, 414d.; do. to Ams'erdam, by steam, 10c.; do. to Ham- 
burg, by steam, 70 pfennigs; refined petroleum in cases, to 
Shanghai, 281c.; do. in bbls, to Hamburg, 2+. 114d.; do, to 
Antwerp, 2s.; do. to Bremen, 2s.; do. in cases to Salonica, 
18c., or Constantinople, 191¥¢c. 
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COTTON. 
Fripay, P. M., April 11, 1884. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | 
from the South to-night, is given below. For the week ending | 
this evening (April 11), the total receipts have reached 30,113 








In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 


which are prepared for our special use by Messrs. 


& Lambert, 89 Broad Street. 


Carey, Yale 

































































bales, against 37,091 bales last week, 52,884 bales the previous On Shipboard, not cleared—jor 
week and 42,635 bales three weeks since; making the total | Apri 11, ar— neue Other | thio: | “sou 
receipts since the 1st of September, 1883, 4,649,774 bales, against Britain. | ¥"9*e-| poreign! wise. Totat. 
5,486,138 bales for the same period of 1882-83, showing a mayen “Tan aeelciaanl amasl Get den ee 
a ia 1a: » 208 « ; New Orleans ... 5.17: : 07 TAI 99; SI,VLL) 153.57 
decrease since September 1, 1888, of 836,364 bales, Mobile hasan saci None:| Nane.| None.| 2 000 2 O00 Vz eal 
— . . dari Ston .... Noue.}| 1,500) None. a” 2,000 | 10710 
eer | Oe. | Men. | shone | oe | Thurs. Pri. | Proto en ee L,Low pa Nuue. ae 2400 | 558 
= we us: . » = 9! a meg gees a genter aive-ton.. .... ws4 one. | 2.108 vone. 3.09 2 | 14.04% 
Galveston ... -. 132 397 152 378 99 450) 1.608 | Norfolk .... .... Non:s.| Nene None. Vy ysu2 8.802 | ¥,4142 
Indianola, &o. ae ee eam jae road 27 27 | New York.. ... 2.5 0! None. 200 | None 3.000, S344.61¢ 
Mew Orleaus...| 1,880] 2,552) 1,173) 686) 746/*2,000) 9.052 | Ooherporta.....) 4.700) Nune. 6u0 | None.| 3.300} 49.589 
Mobile.......... 132 758 631 514 816 151i 2502 otal 1884 | 22,.457/12,578| 9.969! sol ‘ai ‘a =o" 
ES Seren wets ae nad cm ia 379 ‘eaten oan —|——-——| —— —-| —--— — 
Bavaunal ..... 178; 403! 337) 334) .162) 155] 1,z69| Sota S - 200. ST ESS | 10.421 | 41.248 | 13,145 | 145986) 623 634 
w'k, &0. ee aia ral “ are: wt Fv: Total = | mr 11.165 [19 -06 | 2,920] 59,800 | 634 al 
Onarleston ..... 158 177 63 93 72| 55 618 The speculation in cotton for future delivery at this miwket 
Pt.Royal,&c.,; —..-. tee oe: wees cee 11) 11 | for the week under review has not been so active as last week, 
Morena Ce sr ie abe ws " ne — and there have been wide fluctuations, with some irrezalarity 
opt! eane one on ewer een 3: oi]. i . . . Ne pene eer ere acaess 
Gecfolk......... 531 363! 151 192! 148! 433! 1.813] 2 the course of prices, but in the ag srezate an imp ortant 
Wesg Point, do me lal Load ane ie 867 g67 | further advance must berecordel. Foreign alvices hive been 
New York...... 1,292} 352] 325) 196 85) 129, 2,409 | decidedly better, the movement of the crop has been quite 
Boston ......... 1,618) 1,170; 1,370; 664, 434) 659 bee small and stocks have becom? mach relucel. It is tru2 that 
Baltimore ... .. _— coves ee cose pes 857 ) at ae aoataal 
Philadelp’a,&c.| .... 60; «435 25! 1,186] 306) 1,526 exports have been materially curtailel, and the weather at 
—| — — | the South is fairly favorable for the work of planting, the lat 
Totalathisweek| 6.154) 630%) 4.507); 3.204, 3,319) 6,€28 39,113 














ter fact preventing the next crop from fully sharing in the ad- 
vance for this crop; but confidence in higher prices has been 
very general, leading to active speculation for the rise. On 
Saturday a variable market closed at a slight advance, and the 


* This day’s rece pts estimated. 

For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year, 


































































































































































































1883-84. 1882-83 Stock. ; same was true of Monday; but on Tuesday an active specula 
—.. 4 This \Since sep.| Taig |Since Sep.| hei Edina tion caused an advance of 9@11 points. Oa Wednesday morn- 
— Week. | 1.1883. | Week. | 1, 1882. | , * |ing a slight further advance was followed by some selling to 
Galveston ..... 1,608! 582,073 13,041! 762.330) 18,035} 68,446 | Tealize profits, under which the close was at a slight decline. 
Todianvla,&«:.| 27; 8,397 88! 16.075) _...... | seeeee Yesterday there was aguin a brisk speculation at alvancing 
Bew Orleans...) 9,052/1,450.603) 21,664/1,537,476 186,630 260.379 | prices, closing with a gain for the day of 4@3 points, while ag 
Mobile ........, 2,502) 247470) 1,206) 301,057) 14,805) 26,981 | compared with last Friday the latest fizares showelan alvanes 
Florida.... .... 379, 42,497 258) 15,652 cm Ve of 20@21 points for this crop anil Septem'er and 9@L) points 
Savannal...... 1,969) 643,561) 8.274) 774,078 7.978, 31.039 | for the next. Cotton on the spot has bea. more active for ex- 
Bruvsw'k,&c} ...... 7508) once. 5,508) —s... ... .. -- | port, with a fair demind for home consumption. O1 Tasslay 
Oharlestonu..... 613) 415.679) 3,038, 547,014) 12,710) 30.167 | quotations were advanced 3-162. Yesterday thers wa+ a fur- 
Pt. Royal, &c. li; §=613,238 639} 23,006) ~~ ...... 2971 ther advance of 1-16c., middling uplands closing at 11 13-16e, 
| Wilmington... 590; 90.726 468! 123.80 4,345, 9,349 The total sales for forward delivery for the week are 555,509 
Mhead C,, &e 65! =. 32 Hae 150) 18,23» sineina im bales. For immediate delivery the total sales foot up this week 
Norfolk .... ... 1,818) 563,841 8,725) 734 827 11,291) 59.757 | 3.282 bales, including 1,510 for export, 1,251 for consumption, 
West Point ,&e 867! 219332] 1,329) 213,471 sex _. | 486 for speculation and — in transit. Of the above, — bales 
New York ..... 2 aout go Gis} 3,283) 133.185] 347.611'243 637| were to arrive. The following are the official quotations for 
Boston .... ... 5,915 157,801) 4.607! 156,18. 6,720, 7035|eachday ofthe past week, ess 
Baltimore .. ..| 857} 21,50 1.625) 44,531 9.215 20.725 ini UPLAND». {| NEW ORLEAN® TEX Ar 
'o Ae %G' 84.81 4s 956 9 45: ope Aprit 5 to aS — 
pemetelp’n, ho. Btn Re. putin Bass tos ee — Bustos Apritll | Sat, | Mou!PTuex| Sat. | Mou! Toex| Sat, \Mon. Tees 
. > ‘ —— = > ”- ~ +e ‘ , ! » —_- a qua) emma —— — owanenee =< — eo ooo onsmee ooo mae e+ | aoe osu —— 
Tota! eccescces 30,1 i3)4 619.7 i4 £2,935\5,436,.1.3¢ 631 515 To, va O din'y. BD! 95, 26; ¢ Glg 9916 9914 | GX 9916 ' 914 , 9 Fy 
> at compari av nade wi ‘vears. we] societ Ord...) 9% | 9% 915, 10 ‘Lo ‘10%, [10 ne 103) 6 
a ar lean Saeie ok tees lin each - wie ones a oe Gv0d Ord..'109,4 | LO%), |LO% 1015 ,¢/ 10134611 Lid3ig TO 4y6 14 
give Clow 16 CObaIS at ieauiny ports fOr 6iX seasons, scr. G’d Ord |1029)4) 101916 11% 11346 ! 1 11% 1 31s 11314 13% 
: a | nd ef ’ , L Mi Vere : Tee | “a i “ ‘ + 6s i 
Receipts ai— 1884 Fc ne oth 1881. 1830. 18:9 — s Ew Mid i1%, 133° 119) {tia 11 1s | 113), 1: 5g. ‘IDa ratte 
4 . .Q5! 1 Q94)) - P| af) ‘ Middling.../Ll¢ [118.6 [11% Lils;g 1114, 12 Lilt gt l'2.g 12 
Galveet’n, cee. mp nee api hep papapted — good Mid... 1113) L1!3)¢14 Qig (M2lig 123g [TQWlig |LZlig 12% 
New Orleabs. 0.403) 21,664 a?,? 1s 19,1 4a 15,313 9 325 = r.@’da Mid l2lie I2lig 12% (1D>i4 112516 ‘yLly 125;% ike 34. 12% 
Mobile .... .. 2,502) 1,206] 1121) 3489} 2802! 2,309] Midd’ Fair{127¢ [127.4 [125 eae 12g 12% [121g Lig 12% 
Gavannab 1569, 8,274, 2,662! 4,885; 3.698} 4.a74| F_ i OR ns Ma a Rn a A i MS a es Os F 
Charl’at’n, & 629) 3,677; 2,198) 5,181) 1,936) lel2t wea! a.| iri. Weal fo. ri.) Wed Ta.| Bei. 
Wilm’gt'’n, & 655 618 626 491 437 60R6 ee et 8 ee ee ee 
, ~ “din’y. 9 99 : | 9 913 ‘ 95 913 3 
Sorfolk, &c..] 2,685) 10,057; 6.212| 8,863, 5,056) 9.635 {ONE BM Dig | OMs) fost liom? : lnosts taet 3 
Aliotbers....{ 11,386) 14.310 9,277) 17,149 5,407 9,237 | Go wd Ord... 19% [101746 » fit Hit, | - ili lltig! 
7 , | nf mee = Sir. GA Ord Llig jLt ty, bp '1138 11734 bp '11% LL ya | 
Tot. thisw’k.| 30,113) 72.935! 33.229) 66.579) 35,910) 40.187] Low Midd’e 11° 1itig¢ S jill jldttig SF 115 Lillig 
| —_— | —-—| — —- — | Sir. L’w Mid Li yg }115 = 1114) ,/117% | = \L113,, 11% | J 
Bince Rant. 1.|1619.774/5496 135143568 334/55 12,901/4571.295/4258.54' | Widdling... 11% ltis,;) S& j12 i2lig) 6 [12 12'16 x 
— Good Mid. 12) {22%y,] 12% [tzsig' A jl2y 1236, 
Galveston lacildes india ola; Charlestou imciudes Port avyal, we.; | 4 7 id 2” 126. . > 412% {129 : 112% (129 . 
Wilmingtonincludes Morehead City, vc.; Norfolk includes City Pot. «¢ ‘lige Pals aoe 12ih4, x 127, 12lhng » 112% 121814 . 
The exports for the week ending this evening reach a total | Fair........ 13% l137,. © 155g 113i, : 235g 3d 3 
of 51,690 bales, of which 18,536 were to Great Britain, 16,968 STAINED. Sat. | Mon|Tuecs| Wed! fu. | Pris 
to France and 16,186 to the rest of the Continent, while the} — ~~~. | 
stocks le up thi i 631,515 bales. Bel 4 Ordi BW D.| Bi5,q! 815,,! 9g | 9% | oF 
as made up this evening are now 651, es. ow | Gvod Ordinary ...........- . 14 1s 9% : a16 
ve j ‘ r -e@e-+eee +a” 9 a ; gis 913 ‘ 9 a | Hol 
are the exports for the week and since September 1, 1883, __ 4 fo ig ne ese 10% 1% 1054" = 
1 Week Bnding April 11 From Sept. 1, 1883. to Apr. 11, 1-84. | M ddling -............2.--2.--0--- Lye ‘Ub'yg Lita [2h [11% %¢ | 
Exports a A = A ; MARKET AND SALES. 
from— a — re ae pn oll ial po Tota The total sales and future deliveries eath day during the 
—— catetiiame lememencentt anpeenes|semmseere | canes age <naupe=<-] <eneo-<es] <ane week are indicated in the following statem nt. For the con- 
—— trees re eats Ie * aes ripe ye Paonia thw es venience of the reader we als» ald a columa which shows at a 
ew Orieans..| 5,77 925! 10,0 2,778, 636 .151/:.$7, : B40107 orange narket closed on same days. 
ee cecal sessed 1,180} 1,140) 56,157] ...... 1880] ” 57.53; | Slance how the market clo wie 
— sesees ecreel o8 coef sees , 8,714 sooo -§ §=— es eee 3.701 BALES OF SPUT ANY? TRAN: | rOUbiees 
WERDAD 2...) ..000.| sooees 1,523, 1,523, 154.553, 12,436, 168.7:7; 326.7: 6 SPOT MARKET ; "PSE 
Ciisteston ©...) ......] coves 2,173} 2,175) 11°,205) 22,ves] . 193 740) 267.950 CLOSED. — = | S - —_ ee — 
Wilmington sol QROTEE cone By! 47,24 ed P-| eet ae 
=e | ef weet e000) tee 08% @orece| ** ** * i . <= ow que) cece <a see ees] eee ee oe ee) ee > a oom —— 
Norfoik+....... D - Saaeies ame seceee] coeees | 253.022) ...... 20,595, 271.51" | sat. \Steady..,. ...... eee 75| 320 ....| 395) 52.160) 4,000 
New Yors .| 4,108 18 100 4.521) 811,¥71! 28,205 80.12») 633331 | Mon [Qutiet ......2.--2.) ccec 147, 43 ‘ede rye 71,50) 1,500 
Boston . . tl say Se 0:.659! - 423) 42281 | Ties Steady at 3;gadv 1,400 B62; 40, .... 1,802)1°9.210 1,000 
2 Bui! - . qr! uiy| ‘ Wed iQiut ... ...-----) 11d Atb 4); ....| GL ILdO,M do 500 
Biltimore. .... B.O0E) . .<0cc 876) 4.570} 94,137) 1,808} 49,000; 144.134] “ | oa 2 ng os le 
Pctladelp'a,&c| 1.135) ...... 255 en 7 vu 85°38 F545 6: . sathincoonees. 2 ey Holi day..| = pipe 
'Otai ......, 15.536, 16.968 15,te6! 516? H2,'Bi.t84 435,6¥), 843 552.3 413 72% weten | om PEST 282! 434 nae 3 229 566 aan 7.600 
Total 1*89.83) 89.188 14554) 45. 7h! (8 43.5.2 309 BOR 972 704)1.108 09 2 6 KR QE 











The daily deliveries ziven avove ars actually dolivered the day 
previous to that on which they are reportad. 


* Includes exports from Port Royal, &c. 
t Includes exports from West Point, &c. 
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THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 





enn 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well ag 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening.. But to make the totals the complete 
figures for to-night (April 11), we add the item of exports from 
the United States, including in it the exports of Friday only, 
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1834. 1883. 1882, 1881. 

Stock at Liverpool ...... bales.1,019,000 995,000 873,000 863,000 
Stock at London............... 70,000 61,400 62,200 41,200 

Total Great Britain stock .1,119,C00 1,056,400 935,200 904,2 
Stock at Hamburg............. 3,700 3,800 2,000 6.500 
Stock at Bremen............... 70,200 40,200 235,400 44,100 
Stock at Amsterdam .......... 53,000 30,00 18,800 41,800: 
Stock at Rotterdam ........... 1,000 2,400 25 1,870 
Stock at Antwerp. ............. 1,360 1,100 1,900 760: 
Stock at Havre. .........6. se. 218,009 139,000 105,000 150,000 
Stock at Marseilles ............ 0 6,100 3,110 3,740 
Stock at Barcelona.........-.. 60,000 66,000 36,000 22,500 
Stock at Genon. .......0056 cece 10,c0) 9,700 6,500 3,400 
Stock at Trieste.... ..-..... se 5,000 7,100 3,474 5,349 
Total Continental stocks...... 426,200 305,700 202,438 279,610 

Total European stocks ....1,545,200 1,362,100 1,137,638 1,133.810 
India cotton afloat for Europe. 279,000 304,000 417,000 205,000 
Amer’n cott’n afloat for Eur’pe 294,000 552,000 405,000 670,000 
Egypt,Brazil,&c.,ailtfor Er’ pe 42,000 52,000 51,000 37,000 
Stock in United States ports ... 631,515 769,570 724,741 680,247 
Stock in U. S. interior towns.. 98,766 214,632 178,183 237,401 
United States exports to-day... 15,000 18,600 28,000 25,003 

Total visible supply. .......2,905,481 3,232,302 2,911,562 3,038,458 


Of the above, the totals of American and other descriptions are as follows: 














American— 

Liverpoo! stock.... ...... pales 732,000 730,000 571,000 614,000 
Continental stocks. ....... 2... 322,000 203,000 114,000 203,000 
American afloat for Europe... 294,000 532,000 405,000 670,000 
United States stock............ 631,515 769,570 74,741 680,247 
United States interior stocks... $8,766 214,632 178,183 237.401 
United States exportsto-day.. 15,000 18,000 28,090 25,030 
Total American............2,143,281 2,467,202 2.016,924 2 159,648 

East Indian, Brazud, £e.— 
EAVOTPOOL SEOGK 2.00 ccccccccese 267,000 265,000 302,000 219,000 
oe as ee emmees 70,200 61,400 62,200 41,200: 
Continental stocks............ . 104,200 162,700 92,433 76,610 
India afloat for Europe........ 274,000 304,000 417,000 205,000 
Egypt, Brazil, &c., alloat...... 42,000 32,000 1,000 37,000 
Total East India, &e.... .. 762.200 765,100 924,638 573,810 
Total American............ 2,143,281 2,467,202 2,016,924 2,459,643 
emeewee es comedies eee 2 eee 
Total visible aupply ....... 2,905,A81 3,232.3 2 2,941,562 3,038,458 
Price Mid. UplL, Liverpool.... 6>),d. 5 5ei1. Gilyed. 6d. 


(=s” The imports into Continental ports this week have been 


42,000 bales. 


The above figures indicate a decrease in the cotton in sight 
to-night of $26,821 bales as compared with the same date of 
1883, a decrease of 36,081 bales as compared with the corres- 


ponding date of 1882 
compared with 1881. 


and a decrease of 132,977 bales as 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement: 
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* Includes sales in September, 1883, for September, 76,200; Septem- 
ber-October, for October, 538,690; September-November, for November, 
399,800; September-Decemer, for December, 862,500; September- 
January, for January, 2,-17,900; September-February, for February, 
1,780,500 ; September-March, ior March, 2,309,8u0. ; 

We have luciuded in the above table, and shall contiaue each 
week to zive, the average price of futures each vay for each month. It 
will be found under each day fvllowing the zdbreviation ** Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausteravie Oraers—Sxiurday, 11-6560: Mon-tar, Li-7v0e.; Tuesday, 
11°80c.; Wednesday, 11°80¢.; Thursday, 11°85¢.; Friday. — C. 

Short Notices for April—Saturday, 11°6i @11-t4¢.; feesday, 11°70c. 


The following exchanges have been made during the week: 


“22 pd. to exch. 100 May for July. | °22 pd. to exch. 100 June for Aug. 
*11 pd. to exch. 100 June tor July. pF me to exch. 100 April for May. 
*10 pd. to exch. 100 July for Aug, 103 pd. toe exch. 300 Dee, tor July. 
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* This year’s figures estimated. 
The above totals show that the old interior stocks have de- 
creased during the week 16,098 bales and are to-night 115,866 
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bales less than at the same period last year. The receipts at 
the same towns have been 3,990 bales move than the same week 
last year, and since September 1 the receipts at all the towns 
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are 604,729 bales less than for the same time in 1882-83. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aprif it. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston....| 114s lilg lids lils 113i¢ : 
New Ovrleans.| 11% 11 1ll%4 115i, 1L15;% e 
Mobile ......./ Lllig l1lly3 lillie lls 14 ° 
Savanuah.... - lls Ber lids 114 : 
Charleston...) 11%4@3%38/ 1135 lls ll‘ lll : 
Wilmington..| Lis lli4s Llig 114 Lily by 
Norfolk ...... il'g 113g 113;¢ 114 114 3 
Boston ....... 11% 11% 11% 11%e 117% = 
Baltimore. ..| 11% @5g/! 11%2O5 | Ille@5e|) 11% iy ° 
Philadelphia.| 11% 11% 11% 12 12 by 
Angusta ..... Li T1\4 114 114 Ji : 
Memphis....| 11% lll, 1144 Illy 11330 CO : 
ot. Louis..... 11 1\ 44 1134 ~1144 1} 38 : 
Cincinnati...; Lt 11% 1144 1% | 38 . 
Louisville...) 11% 11% 1% |'‘119% |13 | °§ 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the pnrpose of indicating the actual movement each 
week from the plautations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
RECEIPTS FROM PLANTATIONS. 





| 
Week Receipts at the Ports. stk atIntertor Towns.) Rec’pts from Plant'w: 
en.ding— ; "Et Werer agg pence yee 








| 1883. | 1884 


1882. | 18*3._| 1884. | 182. | 1888. | 1884 | 1882 


- | ae ae ee -- 














Jan. 25 .....| 92,081 ,134,400 104.534 409,986 8°0.749 330.000, 74,024 119,182, 74.718 
Fob. 1......| 95.057 171,316 112,116 3:0.01% 847.523 209,751) 81,080 168.049. 80.9064 
*  Reee. | 85.779 165,86~)111,487 380,528 843.584 22,475 77.294 161.029) 24.20% 
15......| 72,031 146 130 105 921 372.454 326,796 263.069, 63,557 129,342 91.515 

22. ....| 60.160 184.448 65.013 862,430 321.434 254.450) 59,136 124,073, 51.304 
29..... | 51.9°0/185,82i) 74.487 343.072 S0*.417 227,205) 82.622 122.314 49.302 
a ee 58,747|124.426, 68,720, 315,973 304,621 205,477 $1,648 121.0 0! 46.432 


! 
| 
| 
{ 





a BT.iE4 LIST, 498 6 254,593 297,173 184,414 25,874 105.783, 28 818 
vrs 61,916 105.062, 42,135 2°3.6ix 279 916 WO.NOB 3°.141) $7,835) 19,L80 
28 .... | 54,035) $6909 524-4 233.142 266.71 141,236, 33594, 74.021, 33311 
April 4..... 44,467) 78,708) 87 091/215 914 257,152 125 394) 27,220] 8,889, 21,249 
* 3..... 82,92) F2.085) Bt U1 Q01.747 239 461 116 O68) 14,052! 552.40 14.587 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,710,686 bales; 
in 1882-83 were 5,709,114 bales; in 1881-82 were 4,524,658 bales. 

2.—That, although the receipts at the outports the past week 
were 30,113 bales, the actual movement from plantations was 
only 14,787 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 55,244 bales and for 1882 they were 
19,032 bales. 

AMOUNT OF COTTON IN SIGHT APRIL 11.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners te the same date, so as to give 
substantially the amount of cotton now in sight. 











1883-4. | 1882-83. | 1881-82. | 1880-81. 
———— j au=ue<e=s esas A. 
Receipts at the ports to Apr. 11/4,¢49,774 4,486,138 |1,3645,336/5,242,901 


Interior stocks on April 11 in | 
excess of September 1..... an 60,912) 222,976) 156,322) 222,761 


Tot. receipts from plantat’ns /4,710,#84|5,709.114!4,524,658] 5,465,662 
Net overland to April 1 526.328) 572.324) 391,473] 452,089 
Southern consumpt'n te Ap:il! 236,000) 210,000) 190,000) 155,00. 

Total in sight Aprii 11. ....|5,473,014'6.521.438'5,109,131/6,072.751 


It will be seen by the above that the decrease In amount in sight 
to-night, as compared with last year, is 1,042.424 bales, the increase as 
compared with 1881-82 is 363,8-3 bales, aud the decrease from 1880-81 
is 599,737 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has con- 
tinued favorable for crop purposes at the South during the 
week. Ina few sections the weather has beén so cold as to 
retard planting to some extent, but generally good progress 
is being made. 

Galveston. Texas.—We have had hard rain on two days of 
the week, the rainfall reaching two inches and seventy-six 
hundred:hs. Crop accounts seem to be generally favorable. 
The thermometer has ranged from 52 to 74, averaging 63. 

Indianola, Texas.—It has rained splendidly on two days 
ofthe week, very beneficial to young crops. The rainfall 
reached one inch and two hundredths. Both corn and cotton 
are thriving. The thermometer has averaged 65, ranging 
from 49 to 80. 

Palestine. Tewas.—We have had showers on two days of 
the week, the rainfall reachiug seventy-two hundredths of an 
meh. Corn planting is about finished and cotton planting makes 
fine progress. We have had a frost this week, but not a kill- 
ing frost, and no harm was done. Average thermometer 58, 
highest 75, lowest 41. 

Huntsville, Texus.—We have had no rain during the week. 
Corn has been planted and is coming up, and cotton planting 
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progresses well. The thermometer has ranged from 40 to 77, 
averaging 60. | 

Luling, Texas.—There has been no rain all the week. 
Young crops are promising. Average thermometer 65, highest 
78 and lowest 51. 

Brenham, Texas.—It has rained on one day of the week, 
the rainfall reaching two inches. Young corn is coming up, 
and good progress is being made in planting cotton. The 
thermometer has averaged 62, ranging from 45 to 80. 

Belton, Texas.—We have had no rain during the week. 
There has been one killing frost during the week, but there 
was nothing above ground to be hurt, Corn planting is about 
completed in this neighborhood, and cotton pkinting progresses 
well. The thermometer has averaged 54, the highest being 71 
and the lowest 34. ~ 

Weatherford, Texas.—We have had no rain during the 
week, but need some. We had one killing frost this week, 
but it proved harmless. There will probably be a large increase 
in the acreage of both corn and cotton. The thermometer has 
ranged from 34 to 81, averaging 55. 

Diullas, Tevas.—There has been no rain all the week. We 
have had a frost, but not a killing frost. Young corn is doing 
well, Planters are giving increased land to cotton this year, 
and planting progresses well. Average thermometer 58, high- 
est 82, lowest 34. 

New Orleans. Lotisiana.—It has rained on two days of 
the week, the rainfall reaching two iches and ninety-six hun- 
dredths. The thermometer has averaged 60, 

Shreveport, Lonisiana.—The weather has been fair, and 
latterly cool, during the week, with light rains. The rainfall 
reached forty hundredths of an inch. Roads are in good con- 
dition. The thermometer has ranged from 42 to 79. 

Vieksbura, Mississippi.—t has been showering on one day, 
and the remainder of the week has been pleasant. The rain- 
fall reached sixty-eight hundredths of an inch. Planting 
makes good progress. The thermometer has ranged from 
45 to TA, 

Meridian, Mississippi.—The days have been warm, but the 
nights have been cold during the week. We had light frost on 
Friday morning, the 4th. Increased land is being given to 
cotton this year. Planting is making good progress and more 
fertilizers than usual are being used. 

Greenville, Mississippi —The weather has been cold and 
dry all of the week. Buffalo gnats and cool weather prevent 
planting. The thermometer has averaged 59, ranging from 
4) to 7). 

Columbus, Mississippi.—We have had a shower on one 
day of the week, the rainfall reaching eight hundredths of an 
inch. The weather has been too cold. Rain is needed on the 
prairies. 

Little Rock, Arkansas.—The weather has been favorable 
for planting interesis during the week, but rather cool and 
cloudy the last three days, with light showers on two. The 
rainfall reached thirty-five hundredths of an inch. The 
thermometer has averaged 53, the highest being 71 and the 
lowest 36. 

Pine Bluff. Arkansas.--There has been no rain during the 
week. The thermometer has averaged 53, ranging from 42 
to70. Last week we had no rain, and the thermometer aver- 
aged 60, and ranged from 42 to 80. 

Fort Smith, Arkansas.—We have had rain on two days of 
the week, the rainfall reaching ninety-one hundredths of an 
inch. The thermometer has ranged from 32 to 74, averaging 
O83. 

Helena, Arkansas.—The weather has been too cold during 
the week. We have hada frost, nota killing frost. It has 
rained on one day, the rainfall reaching twenty-three hun- 
dredths of an inch. This is the first rain since March 25, 
Average thermometer 54, highest 64, lowest 34. 

Monticello, Arkansas.—Telegram not received. 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—We have had rain on one day of the 


mornings. Good progress is being made in farm work. The 
thermometer has averaged 56, ranging from 43 to 69. 


Nashville, Tennessee.—The weather has been cold and dry 
all the weak, with ice on two nights. Plowing makes good 
progress. The cause for the small receipts this week is 
exhaustion of crop. Average thernrometer 50, highest 69 and 
lowest 54. 

Mobile. Alabamea.—It rained severely on one day and was 
showery on three days in the early part of the week, but the 
latter portion has been clear and pleasant. The rainfall reached 
two inches and fifteen hundredths. Planting makes good pro- 
gress, but is late. The thermometer has averaged 60, the 
highest being 76 and the lowest 46. 

Montgomery, Alabama.—We have had rain on two days of 
the week, the rainfall reaching twenty-eight hundredths of 
an inch. The weather has been too cold. Planting is mak- 
ing good progress, and there is an increased demand for 
fertilizers. The thermometer has ranged from 42 to 73, aver- 
aging 58. 

Seromu, Alahama.—It has rained on one day of the week, 
and the remainder of the week has been pleasant. Planting 
is about completed in this neighborhood. The thermometer 
has ranged from 37 to 70, averaging 56, and the rainfall 
reached twenty-five hundredths of an inch. 

Nadison, Atorrda,—It has rained on one day of the week, 
the rainfall reaching one inch and sixty-eight hundredths. 
We have‘had frost this week, but not a killing frost. Average 





¢ 1ermometer 64, highest 82, lowest 42. 


week. There were light frosts on Tuesday and Wednesday’ 
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Macon, Georgia.—It has rained on two days of the week. 
The weather has been cool with light frosts. Planting is 
backward. The thermometer has averaged 55, the highest 
being 72 and the lowest 36. 

Columbus, Georgia —The weather has been cold and dry 
during the week, with no rain. We hadakilling frost on 
Thursday. The thermometer has ranged from 43 to 65, aver- 
aging 56. 

Savannah. Georgia —It has rained on three days, and the 
remainder of the week has been cool. The rainfall reached 
fifty-two hundredths of aninch. The thermometer has aver- 
aged 60, ranging from 45 to 74. 

Augusta, Georgia —We have had light rain on three days 
of the week, and the remainder of the week has been cool and 
dry, with light frost on Thursday morning. The rainfall 
reached three hundredths of an inch. Preparations for plant- 
ing in this section are rapidly progressing. Average ther- 
mometer 58, highest 72 and lowest 40. 

Ationto, Georgia.—It has rained on one day of the week, 
the rainfall reaching fourteen hundredths of an inch. The 
thermometer has averaged 53, the highest being 69 and the 
lowest 36. 

Charleston, Sonth Carolina.—It has rained on one day of 
the weck, the rainfall reaching thirty-seven hundredths of an 
inch. The thermometer has ranged from 43 to 74, averaging 


Columbia. South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April 10, 1884, and April 12, 1883. 

















Apr. 10, '841.\Apr. 12, ’-2. 
Feet. | Inwh.| Feet | Inc 
New Orleans ......... Below high-water mark| lL 0 4, 
Db ccescece cuss Above low-water mark | 33 9 31 4 
EERE Above low-water mark. f) 7 43 0 
Shreveport........... Above low-water mark.| 17 6 29 4 
Vickalurg............ Above low-water mark.| 45 1 43 5 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 


above 1871, or 16 feet above low-water mark at that point. 


InDIA COTTON MOVEMENT FROM ALL PoRTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan ‘now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to April 10. 

BOMBAY KECEIVTS AND SHLPMENTS FOR FOUR YEARS. 








\Shipmeiis this weelt.| Shipments since Jan. b. | 


Rereinrs. 
Th is Ni? Aa 


Conlt- | | 
Weel.) Jani 


Year| Great | Canii-! Great ; 
nent, | Tota. 


Brit’n.| nent | Tl. | Britain’ 


j 
| ome Oe -———— - eee —— ea | - 


epee eet sr 

18s4 23,000, 16,008!72,060 234,000 231,000, 515,000°59,0C00) 6.7 OO: 

T483'25.000, 9,000 31,000 197,000 356,006) 653,00 (65.600 RR Ok 
644,000/75,006) BZ0.80 


1882 41.000) RCO F 14,000 116.900) 228 000! 
1881) 6,000 25,000 3 L,000 L15.005,217,000! 332. 000155 De) DiG Os 
According to the foregoing, Bombay appears to show an 
dnerease compared with last year in the week’s receipts, of 
3,000 bales, and an 72crease in shipments of 41,000 bales, and 
the shipments since January 1 show a decrease of 35,000 bales. 
he movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 





- corin, Kurrachee and Coconada. 








eee _ 
































Shipments for the week. Shipments since January 1. 
Grec onti- : 
Britain, — t Total. Pte ll Oontinent.| Total. 
Vdleutta— 
1884...... 10.900 aeer-- | 16,000 69,000 25,000 94,000 
5BBB...c0s4 3.2300 ~evses | 1,200 51,200 ¥,000 {0.200 
‘ Madras— 
i ersed 1O@0u! ‘stb 1,000 10,500 aneteds 10,500 
ae vindech. spdes®E  wecepe 4,50 1,000 7,500 
All others— 
AE ES ee meee 13,500 3.000 16,500 
RI: RR RR 4,000 * 2,000 6,000 
~Total all— 
BE Mcccoce TF . 3] iieerer 11.000 93,900 28,C0u ; 12',€00 
TRRS...... 1,200 Ie 1.700 AY.700 12000) T1700 

















The above totals for the week show that the movement from 
the ports other than Bombay is 9,800 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1¢8t. | 1883. 1882 
Shipments | en 
to ali Europe | This Since This | Since This | Since 
from— | week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1 
Bombay ... .... | 9.000 518,00 i 1.000) 523,000) 19.000 614,000 
Alhother ports.; 11,006) 121,000; 1,-00 0 71,7u" 3,500) 142.900 
Total... ...., 82.0-0] 639,000) 52.200! 624.7c0] 52500 786.990 


This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., 02 





.iverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followi 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





ee 


















































Alexandria, Egypt, . 

i 1883-84. 1985-83. 1881-82. 
Receipts (cantars*)— - 
This week.... 5,000 6,000 32,€00 
Since Kept. 1 2.614.800 2,225,000 2,799,000 

This | Since || This | Since || This | 8; 
week. |Sept. 1.\| week. | Sept. 1.) week. |Sent. 4. 
txports (bales)— | | a 
0 Liverpool.........| 6,000/231.0c0)| 2.000'221,000'| ...... 231,000 
to Continent ....... | 3,000/115,000)/| 1,000) 77,000) 1.533/163'871 
Tota! Europe......| 9.000'316,000)| 3,000/298,000 | 1,533/394.87] 








A cantar is 98 Ibs. 
This statement shows that the ge for the week ending 
— A Prwngad 5,000 cantars and the shipments to all Europe 
, ales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is strong at a fractional 
advance. We give the prices of to-day Fay and leave 
previous weeks’ prices for comparison. 












































1884. Lsx3. 
Cott’ in ' Oot’ 
328 Cop. Sl, lbs. ‘1. | 328 Cop. 814 ibs. — 
Twist. Shirtings. Op! 'g} Lwist. Shirlings. Ty's 
d. d.is. ad. 8. 4 d. | 4. d. is dos. a] 4, 
Feb. 8/819 @ 9 5 7 @7 219 5% |S% @ 9816 O @7 6 | Bilgg 
“ 15/842 @9 (5 7 @7 2o} 5i3igi 8% @ M5 1L @7 4g! 55% 
“ 221819 @ 9 |5 7 @7 Qe! 51344) £53 @ 938510 @7 3 | 5d, 
“ 29/819 @9 5 7 @7 219 5% 846 @ 94510 @7 3 | 5% 
Mch. 7/812 @ 9 (5 61@7 2'2| 5% (8% @ 94510 @7 3 | 5%, 
“14/819 @9 |5 7 @7 ve) 57% |X¥ @ 94'S 9 @7 3B | 5% 
© 21|8%6@ 91915 7 @7 2| 5146 833 @ 945 9 @7 3 | 55s 
« 23/853 @ 91415 71207 319 6 83% @ 94/5 9 @7 tle! 5% 
Apr. 48% @ 945 9907 4 | +38 (874@ 945 9 @T 319 594 
* 1115 13), --95)¢'5 1019 @7 410) Gig  &16@ 945 9 @7 1llo 5b, 


East Inp1A Crop.—From Messrs. Wallace & Co.'s report, 
dated Bombay, March 7th, we have the following: 

“Some parcels of new Broach and Dhollerahs of very satisfactory qua!- 
ity have come to market,andin ashorr time free atrivals of both may be 
ex' eoted. From all accounts, nowever, it is unlikely that the supply of 
cither growth will be so large as was the case last year, and, looking to 
this and the undoubted shortness of the Oomrawuttee crop, it now ap- 
pears very probable that the receipt of cotton into Bombay b- fore the 
rains will not adinit of an export for the half-vear ending 30th June of 
more than $00,000 bales, rotwithstanding the increased quantity of 
Bengals that 1s this year finding its way to Europe via Bombay. Of 
course higher prices, i: ducing free shipments, ay make a difference, 
but from a careful comparison of the reports of the best up-ecountry 
authorities, both Europoin and native, 900,00) bales is the mo-t that 
the exports for the half-; ear are likely to total.” 

Messrs. Gaddum, Bythell & Co., of Bombay, in their circuiar 
dated March 7th, give the following report received from 
Tinnevelly: 

* Tuticorin: Since last reporting to youthe weather has ecntinued hot 
and dry, and but for the heavy dews failing at night our cotton crop 
might have suffered to some extent. From the northern distriets,where 
the plants are always in advanee, reports continue favorable. tn the 
southe: n parts people are very anxions for cain, sa) ing that if rain does 
not fall shortly the plants will suffer considerably. Should no rain 
come, the yield in the southern portion of the district will ne doubt be 
= smaller; but on the whole the prospects of the new crop aré 
good.” 

JUTE Butts, BAGGING, &c.—The market for bagging has 
been moderately active since our last, and a fair amount of busi- 
ness ts being transacted. The orders, however, are for small 
lots for present wants, buyers still holding off from supplying 
future requirements. Prices are steady, holders not being 
willing to shade present figures on the lots that are being 
taken, but a round parcel could be had at less money. At the 
close the quotations are 91gc. for 113 lbs., 10c. for 134"lbs., 
103fc. for2 Ibs. and 111gc. for standard grades. Jute butts 
are only inquired for at the moment in a jobbing way and 
invoices are neglected. The business is in spot lots, and for 
these dealers are quoting 2!4@23gc. for paper grades and 2°,@ 
2%c. for bagging qualities; but to arrive a quantity could be 
had for a shade less. 

EUROPEAN COTTON CONSUMPTION TO APRIL 1.—The cable 
brings us to-day Mr. Ellison’s cotton figures, brought down to 
April 1. The revised totals for last year have also been 
received and are given for the purpose of comparison. The * 
takings by spinners, in actual bales and pounds, have been as 


follows: eee ies 


ee 























j z ' o 
From Oct.1 to Apritl. (Great Brilain.| Continent. | Total. 
For 1883-84. | 
Takings by spinners... -bales, 1,9. 1,000 1 603,000 3,534,000 
Average weight of bales.... 431 435 433 
Takings in pounds .......... 832,251,000) 697,305,000/1,529,5 66,000 
For 1882-83. | 
fakings by spinners.. .bales 1,829,000 1,71 3,000} 3,517,000 
Average Weight of bales ....| 146 435 441 
Takings in pounds... ....... 815,881,000) 747,330.00: !1 563,211,000 


According to the above, the average weight of the deliveries 
in Great Britain is 431 pounds per bale to April 1, against 
446 pounds per bale during the same time last season. The 
Continental deliveries average 435 pounds, against 435 pounds 
last year, and for the whole of Europe the deliveries average 
433 pounds per bale, against 441 pounds during the same 
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jod last season. In the following table we give the stock 
held by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 
for this season and last season. It is a very convenient and 


46} 


— % 
a 


COMPARATIVE PORT RECEIPTS AND DAILY CRoP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the 





















































































































































































































































would give a total of 


1,605,000 bales; but from this must be 


deducted the reduction occasioned by the strike in North East 


Lancashire. 


The strike lasted about nine weeks, during which 





Tt titi anninimecemeeiannouneent 


© eee cesecce seeeeses e-ee- 66,512 
The particulars of these shipments, arranged in our usual 
form, are as follows: 





reader may : 
yseful summary: constantly have before him the data for seeing the exact relativa ; 
movement for the years named. The movement each month | 
Oct. 1 to Aprit 1. 1883-34. 1882-83. since September 1, 1883, has been as follows. 
Bales of 109 lbs. each. i . . 
0008 omitted. tes —— Total. Bese Conti- | Total. | Monthly Year Beginning September i. 
ritain,| nent. ritain.| nent. : 
a : rmwamaes te, Tee a Receipls.| 1983 1882. | 1881. | 1880. | 1879. | 1878. | 
4 ’stock Oct 1.) 98, 344, 442, S2, 139, | Se eee | 
sc epingrardls om 303, | 176. | 499, || 238. | rag. | gao_| SeBt’mb’| 343.812) 326,656) 429,777] 458,478) 333,643, 288,848 
_— ge Pm '_|_S*=*' | October. ./1,046.092] 980,584) 853,195) 968,318) 888,492} 689,264 4 
Total supply. ..... 421, | 520, | 941, || 315, | 288, | 603, | Novemb’r|1,030,380)1,094,697, 974,043/1,006,501| 942,272) 779,237 
Consump. Oct., 4 wks.| 292, 268. 560, | 288, 252, 540, | Decemb’r}1,059,653/1,112,536) 996,807'1,020,802; 956,464) 893,664 
a [oe —_— 729) 752,827 27 
Spinners’ atock Nov. 1 129, 252, 381, | 27, 36, 63, January ‘ 487, 29 79 82 487,7 é 571,70 647,14 618,727 : 
in Sovesher.| 900 335 721 | 387 320 707 February.| 385,932) 595,59~| 291,992! 572,72~! 447,91~| 566,824 a 
Takings in - , : . a ; “| Mareh...| 241,514) 482,772| 257,099! 476,532} 264,913] 303,955 
Total supply...... 515, 587, |1,102, || 414, 356, 770, ramen = Pye 
5 in ; pete ~~ | lotalyear)4,595,112'5 345,670) 4.290,640/5,075.110/ 4,480 842'4,140 519 
Consump. Nov.,5 wks.| 365, 335, 700, 360, 315, 675, 1 p aa of Cot. port 
Spinners’ stock Dec. 1 150, 252, 402, 54, 4}, 95, raceipte Mareh 31.) 88°80 | 9089 86 49 89°58 93°10 
Takings in December.) 248, | 30%, | _549, |) 301, | 351, | 652,| ‘This statement shows that up to March 31 the receipts at the : 
Total supply...... 398, | 553, | 951, 355, | 392, | 747,| ports this year were 750,552 bales less than in 1882-83, and . 
Consump. Dec., 4 wks.| 285, 268, | 553, 288, 252, | 540, | 304,478 bales more than at the same time in 1831-82. By adding 
cia T can “+ ‘ to the above totals to Mar. 31 the daily receipts since that time, 
Bpinners’ stock Jan. » | 289, , 398, (67, | 140, | 207.) we shall be able to reach an exact comparison of the movement : 
Takings in January..) 444, | 356, | 800, | 497, | 390, | 887,/ for the different years. i 
Total supply...... 557, Gil, |1,198, | 564, | 530, {1,094, ) _ 4 
Consump. Jan.,5 wks.| 350, 330, 680, | 380, 315, 677, 1883-84. | 1882-83. | 1881-32. | 1880-81. | 1879-80. | 1878-79. } 
gpinners’ stock Feb.1| 207, | 311, | 513, | 20%, | 215, | 419, | Tot.Mr.31/4,595,118|5,345,670|4,290,640 5,675,110 | 4,430,842 4,140,519 y 
Takings in February.| 347, 252, 629, 3386, 311, 677, | Apr. 1.... 5.334 8. 6.612 15.516 5,922 9,393 ; 
, " Bea 5,770 8,096 8. 10,903 929 ‘ i 
Total supply exeees 5d4, 593, 1,147, 540, | 556, 1,006, * &.. anne 15.531 7.501 8. 6 rn y — i 
Consuimy. Feb., A wka. 284, 264, 544, 2 éé , | 261 , 549, ee“ — £873 12.239) 9.772) 23,210 B. 11,236 7 
Spinners’ stock Mar. 1! 270, 329, d99, 263, 295 VO; *¢ Bice 6,155 13 997 | 7.048 13.035 8,237 5,491 a 
Takings in March..... 333, | °294, | 627, 286, | 318, | 604,) “ 6...) 8. 13.354 4.022; 9,380 6,338 8. y 
— — ——-|| ——- — |--—-—|——— } “ 7,...! 6.360) 15310! 9512; 13,656 6.243] 10.317 ‘ 
lang oo sy — or tng eye Cee 4.507, 8. 417¢) 14,912 5,264 9,222 
Consump.Mar.,4 wks.} 27 oy 264, oil, 256, 260, 546, “ 9...) 3.20) 11 3: 2, | 9,678 4,717 5,310 
Spinners’ stock Apr.1| 326, 252), 635, |) 263, 353, 616.{ 10... 3.31 18.9 4 7,337 | 8. 5.154 6,362 3 
mE , , : i. a as 362 7.90 6,990 367 . 
A more striking comparison with last year is reached by nanan fone ans ; 90] — - a i 
bringing together the above totals and adding the average | Totl . '16'9.77 [5,450 91 [4,953 654 5,199,867/4,537,541/4,218,354 is 
. . : o~ +s MS SNE Percentage of tot: o 
weekly consumption up to this time for the two years: port ree’pta Avr 1 a7 A293 R2Q-5Y an-79 94°85 7 
us { 
Oct. 1 to April 1 1823-84 | 1822-83 This statement shows that the receipts since Sept. 1 up §9 
Hepat ; panlincis phe Bh to-night are now 811,142 bales less than they were to the same * 
Bales of 400 lbs. each. ‘ deena if yo aE og “=r 3 and 293.120 bales 1 | ; 
atien eentiiedl. Great | Conti- | qoigy, || Great | Conti- | 7, day of the month in 1833 and 295,120 bales more than they were 3 
Britam| nent. | | Brilain| nent. | ‘| to the same day of the month in 1882. We add to the table 
Spinners’ stock Oct.1.) 93, | 3i4, | 442. 82, | 139, | 221, eet - —_ port receipts a had been received f 
Takings to April 1..../2,0S1, |1,744, | 3,825, |'2,010, |t.s09, |3,909. satin or setae eee, deanpbetagi-epin . i 
r -——| ——-——| | —_—| SuHippina News.—The exports of cotton from the United i 
BUppIy.....- ++ eee eee 2.179, (2,088, | 4,267, 2,122, [2,103, (4.10, | States the past week, as per dutest mail returns, have reached : 
Consumpt’n 26 weeks] 1,853, 11,7: 9, | 3.532, 1,859, 11,655, 3544, | 66,512 bales. So far as the Southern ports are concerned, these | 
ial: tai gon. | gay. | Gus.) og | ara. | ez, | are the same exports reported by telegraph, and published in ; 
et | ee S800 || 2tS. | _ Boss} _€1° | the CHRONICLE last Fric ay. With regard to New York we 
Weekly Consumption, | | include the manifests of all vessels cleared up to Thursday 
008 omitted. | night of this week. 
m Ootober.... ...... 13,0 | 6:0 140,0 || . 72.0 63,0 135,0 New YorkK—To Liverpool, per steamers Adriatic, 1,011 a I 
in November.......) 73,0 | 67.0 | 140,0 || 72,0 | 63,0 | 135,0] “"" arizona, 832....Bal ic, 299.... Hatley, 118....Servia, 1,307 : 
in December........ 71,0 67,0 138,0 |' 72,0 63,0 | 135.0 .-.-ruaies, I91........... shih dbnmnnen iabemoaddiddae 4,108 : 
In January ........- 70,0 | 66,0 | 136,0 || 72,0 | 6%,0 | 135,0 _ _—. ae ees nee o- weet etter eee seer ee eeeeeeees ois i 
Riel = : « =e 2 ae o Havre, per steamer France, 19... ....ccccccccccccccccccceccs : 
{a February........ 71,0 66,0 137,0 Be 2,0 65,0 | 157,0 To Bremen, per Steamer Eider, Lvuv......-. pian MieithinatetieE caidas 1c0 i 
i. sceses cv6s 69.3 66, 135.3 |) 72.0 65.0 1137.0 | New OrRLEANS—To Liverpool, per steamers Borinquen, 2,232.... : 
: ’ Enrique, 4,600....Marion, 4,829....Sta‘esman, 4,050. ..... 15,741 ‘i 
The foregoing shows that the actual weekly consumption To Havie, per steamer Caribbean, 3,236....Juava, 2,375... 
in E , iat “ 85 950 b Marseille, 6,890....per bark Arabia, 3,300. ....... ......... 16,301 : 
urope during March was 135,250 bales of 400 lbs. each, To Bremen, per bark A iguste, 2.008. LENSE SIS 7,008 
; ¢ a : = . . : To Antwerp, per steamer Marseille, 200................-. ence -00 
against 137,000 bales of the same weights at the corresponding ip Ganeekee: Gar chemin dead Hae, 1.558... peiclhcite 1,326 | 
time last year. Our cable, however, gives the weekly rate of To Genoa, per bark Entelie, 7,164... won nse agea sancesseee ees 2, : * 
consumption for Great Britain during March at 73,000 bales OE tie Faaeiean aeotie Winnepeg, rer 4'300 | 
{which for four weeks would make 292,000 bales), but the total CHARLESTON—To Bremen, per steamer Lizzie, 3,677 Upland.... 3,677 ‘ 
; ; ss To Reval, per bark Cygnus, 1,270 Upland........ .........2.. 1,270 i 
consumption for the month is stated at only 277,000 bales, or To Bareeiove. per bark Clecar. S16 Upland. ..... ani waaeiteics : 815 
~ : SAVANNAH—TO Reval, per bark Niobe MG caeecceecece 600 f 
an average of 69,250 bales per week. The following extract | Garveston--To Havre, per bark Palander, 503 .....--...-...0... "563 i 
from Mr. Ellison’s circular of March 10 explains why hecalled | | To Bremen, per bark Odd. 974. ........--2.2200-- ees eeereeerees 974 
th , , ae ? te To Vira Cruz, per sieamer Whitney, 996....... Jo seccceccccces 996 
® rate in previous months 73,000 bales (when it was really | Baurimore—To Bremen, per steamer Baltimore, 650 ............ 650 : 
71,000 and 70,000 bales), and probably furnishes an explanation | 8°8TN—To Liverpool, per steamers Illyrian, 1,091....lowa, 3,311 
for the present difference. To Halifax, per steamer Worcester, 50 ....... <n aimee ones 
“Th ‘ , . — , PHILADELPHIA—To Liverpool, per steamers British Priucess, 
e rate of consumption in Great Britain we estimate at 2,398....Lord Clive, 2,475..... SCALLOP ITLL 4,873 
73,000 bales of 400 Ibs. per week, which, for twenty-two weeks, 


the production of goods was diminished by about 270,000 Liver- Ant- Barce- Vera b 
Pieces of shirt¢ngs per week, or a total of about 2,430,000 pieces, pool. Hull. Havre. Bremen. werp. lona. C ua. Total, i 
Which, at an average of 8 lbs. each, would b al i tt Sew York. 4105 300 oe et aaes srncee seocas (Oomee . 
to BOC ae a a ee oe eee oe een) ees, $5,768: ....0. 16,301 2,008  2u0 1,326 1,172 38.912 | 
50,000 bales of 400 Ibs. It is well known, however, that the | Mobile ..... BERG sacccde, ananae asmiinn, ausuibe  déaahe acmeal 300 | 
reper in the out-turn of yarn was not more than three- ene neni seen. wetimnd eee ae ncanes ry 
is of the reduced production of cloth—say about 30,000 | 9@Vanman..  --.eee  eeeeee o-e5. we *- cane qetege sseset etaees = 
i . tae Te alv ae esenes enemas 63 , eee 996 2,533 
bales. This item taken from 1,606,000, leaves 1,576,000 as the + ace anata (pape ens ~~ 650 Haas Fata > 650 
actual consumption of cotton in the first twenty-two weeks of | Boston...... TE dncmed: senen. “shiek ehaned ‘neni, “obliete 3,361 
the season.” SE. GD ono. nents. enodie miewhi aceees tana 4,873 


We retain in our table the figures which correspond with the 
atual consumption, instead of the consumption as it would 
have been in case the strikes had not occurred. 





Total... $2333  30016,-77 7,109 200 2,141 2,163 66.512 

Included in the above totals are, from New Orleans to Genoa, 2,164 

bales; from Charleston to Reval, 1.270 bales; from S.vanuah to Reval, 
1,6U0U bales, aud from Boston to Halifax, 50 bales. 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
New Oxveans—For Liverpool—April 7—Bark Elvira, 1,654. 


For Havre—April 7—steamer Blue 4 — 5,451; 


3,445....April 9—Steamer Azalia. 5 
For Reval—April 9—Bark Genitor Harabonchia. 3,979 
MospiLe—For Reval —April 5—Bark Breidablik, 1,130. 


Bark St. Julian, 


SAVANNAH—For Genoa April 5—Bark Angela 'M: wia, 1,523. 
CHARLESTON—For Reval—April 4--Bark ‘Flid, 1,‘ 25..0.2 April 8—Bark 
Eros, #50. 


Boston—For Liverpool— 
Steamer Samaria, 415. 
BALTIMoOR:t—For Liverpool— April eel Sardinian, 


April 9 Steamer Nessmore, 1 97 
PHILADELPHIA—Ffor Liverpool—April Sasi Pennsylvania, 1,133 
...- April 10—Steamer Ohio, 

For Autwerp—April 4—Steamer Zecland, 288. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


EARL OF LONSDALE, steamer (Pr.), before reported, at Liverpool, March 
2”, from ¢ harle ston, on March 12, du. ing a neavy gale, jeitisoned 
40 bales « f coiton (deekloa 1) to lig rhhi en vessel. 

ASSYRIA, bark (Br), trom Mobile, Fep. 
Poit Elien.—Sieawtugs, steam cargo hoist and cotton breaking- 
out appliances Were sent from Liverpool, on March 22, tothe bark 
Assyria (bBr.), from Mobile for Liverpou!, stranded at Port Ejlen. 


Up to Marceh 25, 


225 bales 


were 


April 2-—Steamer Palestine, 1,361....April 4— 
i, ae 


12, for Liverpoo’, stranded at 


recovered, 


under water wil have to be recovered by divers. 


Cotton freights the past week have been 


nas 


follows: 


Remaining cargo 





Satur. | Mon. | _m Tues. Weanes| Thurs. 








Liverpool,steam d.|330@7¢4* 330 @Te4*|Bg0@ Tea" 332@7eq*|330 @7e4" 


Do nc seco — sees sess cose 
Elavro, steaim....c.| 38° 3g* 3g* 3g* 3g* 
Do eail.. ....€.| shine ase Pew a 
Bremen, steam. .c.| 33° 3g* 3g! 3g* 3g 
Do i sail..... at som eee wn cae ocala 
Hamburg,steam.c.} 51 ,* bie" 516° Bact B16" 
Do gail ...¢ — a eune —_ — 
Amst’d’m, steam.c.) 1539" 13g0* | ~13g0* 1330* 13.30% 
Do sail...c — — seee — wee 
Reval, steam... ¢ 739* T30* Ta0* 73o* 739* 
Shs -Ascconsd C. cece _— sees —— sini 
Barcelona,steam.c.| 2@5° | 25g" | Wb@5a* | 19 B5g* | lo@5g* 
Genoa, steain....c., 42* 1° Ig* 1p* lp* 
Trieste, steam ...¢.) 4s" 1g* 1g* 1g* lg* 
Antwerp, steam..¢., 51" big* 514" big* 516" 
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~* Compressed. 
LIVERPOOL.—By cable from Liverpool, we have the following 




















statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 
Mech. 21 | Meh. 28. | April 4. April 10. 
Bales of the week........ bales. 3,000 83,000 77,000 63, vo 
Of which exporters took .... +5000 6,000 12,000 16,0: 0 
Of which speculators took.. 5.300 9,800 10,000 8.800 
Gales Amecrican ......ccccccce - 52,000 53,000 5v,090 39.000 
Actual export............ cccces 5,600 8,C09 6,40 6,800 
DT ocimce enee 66ene nes 16,000 16,000 18,200 13,000 
Total stock —Estimated....... . 11,035,500] 1.066,000/1,060,001 |1,049,000 
Of which American—Estim’d| 758,000) 786,00 796,0006| 782,000 
Total impurt of the week...... 73,000} 122,000 73,00 52.000 
Of which American. ........ 51,000 90,006 68,006 25,000 
Amount afloat..... ........-..- 317,000; 273,00€|) 262,006] 248,000 
_Oot which Arerican. pe 205,000} 173,00C; 143,000| 121,000 

















~ The tone of the Liverpool market for spots and futures each 


day of the week ending April 11, and the daily closing prices 


of spot cotton, have been as follows: 

















Saturday, Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 

Market Steady; Steady; : ; Firm $ : 
sBisons.5| Seeee| Sees | meme | ancien | oot) 
ey bd hen oie 14 6'e 618 6316 
Mia.Ori’ns| 64% 64 64 6% 65.6 
Bales...... | 12,000 | 12,000 | 12,000 | 18,000 | 14,000 » 
Bpec.&exp.| 4,000 3,000 2,000 4,000 4,000 S 
Futures. ae = 
Market Barely Firm eady, : 
1a 30 Eu. steady. |Very dull. pt quiet,| bueless | Quieter. 
Market, vans Firm wed Barely . 

Seem. §] Seedy |iiueeana | apiaana, | seedy | Firm | 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and 64iths, th 9 
ate 03 == n 64d P us: 562 means 5 62-64 , 















































Sat., Apr. 5. ie Mon., Apr. 7. i Tues., Apr. 8S. 
Open' High Low.| Clos.| open! atigh | Low. Clos. sie High | Low.| Clos. 
Sieialaualalalaialelal a 
April........ 80S | 608/818 #08; 604 606 | 606/606 ||/609) 610) 609} 610 
April-May../ 607 618/607 6(85) 6:7) 667/606 | 608 || 607 | 610] 607! 610 
‘May-June .|611 /611/611/) 611/610, 610) 609! 609 | 6 10 | 6.21610) 612 
June-July..| 615 615) 615/615! 614/614 613613 614; 617/614] 617 
Jaly-Aug...| 619 620/619, 619) 619 619 617/618 819/62)/619| 620 
Aug.-Sept (6:3 6 24 | (622/623) 622) 622 621) 6 22) 622 625 | (622) 645 
September..| 625 | 625 | (625 625 | 623/624 623/624) 626) 6 25 626! 626 
Bept.-dct...| 6 22, (622 621 621! 620/620 619 620) 621. (623 621!) 623 
Oct.-Nov....| 610. 610 610 610 || 609/609 609; 6u9) . a tr 
Nov.-vec.. 605/603 6051615 || ...cf oc.) seoel eocel!603/ 6031606! 606 
Doo, tan... a oe a za eees eees crer|| seen] weer] wae. "606 
Jan.-Feb....! ...- veel seen sees ~ il <dandh. @o.al :s0e Benen 
f | i | 


















































Wednes., Apr. 9. | Thurs., Apr. 10. Fri., Apr. 11, 

Open’ High | Low. Clos. Open! High | Low.} Clos ‘ 

a@@jajajaiialalala 
April......../6 12/612} 612/612 | 613/613! 613/613 : 
April-May..|}612 612, 611/612 )'611|613/ 611/613 : 
May-June..| 614 614/614 614_ 613/615)613/615)] — : 
Jane-July..| 619) 619 rhea ened 617/ 619/617! 619 b 
July-Aug...| 6 23 | 6 25 | 6 22 | 6 22 || 6 21 | 6 23 | 621 | 6 23 3 
Aug.-Sept..| 624 | 6 28 | 6 27 | 627 || 6 24 | 6 27! 6x6 | 6 27 “a 
September..| 6 30 | 6 80 | 6 29 | 629 || 629 | 630) 6 zy | 630 9 
Sept.-vict...| 624 | 625| 624) 6:4 || 624| 624) 623/622 
Oct.-Nov... | 614} 614/ 6 14/6 14 || 6 12] 6 12| 612/612 ‘ 
Nov.-D@C...} coos] coe eeee|| 607) 607 | 607) 607 : 
Dec.-Jan....| oo-| eve. ‘ 
Jan.-Feb . ; 





























BREADSTUFFS. 
FRIDAY, P. M, April 11, 1884, 

Flour has been as a rule very quiet, though city shipping 
extras have met with a fair demand on West India and South 
American account. Superfine has been in only moderate 
supply, but most other descriptions have been plentiful, while 
the trade has been very unsatisfactory. Yesterday the mar- 
ket was steady, with rather more demand. The Exchange is 
closed to-day, agreeably to a previous resolution, and there 
has therefore been little or no business. 

Wheat has been quiet for export, but the speculation has 
reached a fair agzregate, and it has been an interesiing market 
all the week. For several days prices declined steadily under 
the influence of unfavorable news from the West and fron 
Europe, and the fine outlook for the winter crops, as well as 


the excessive supplies both In this country and abroad; but on 
Tuesday the market suddenly took an upw ard turn, owing 
partly to a demand from shorts anxious to c »ver at the profits 
accruing from the late marked decline, Lue rise in two days 
was over three cents, and was also due in parc to firmer 
markets in Europe. There has been considerable excitement 
at Chicago, where the short interest is beli-ved to be the 
largest. The small rec-ipts there on Wednesday caused a 
rise, to which New York responded; but it is understood that 
the bull movement in wheat at C.icagd is merely subsidiary 
to similar manoeuvres in the pork market. Yester day there 
was a slightly better export trade nere and a larger specula- 
tion than for some days, with prices 1@1*% fe. higher. No, 2 

red closed at $1 in Elevator, $1 01 for Apml. $1 0214 for May, 
$1 044 for June, $1 05!4 for July and $1 06 for Aug ust. This 


} shows ‘an ac vance for tne week of 314 to dc. for options, the 


later deliveries showing the greatest rise. Woeat on the spot 
is 14¢c. higher than last Friday. The v's ble supply in this 
countr y is 639,495 busbels smaller than a week ayo. 

Indian corn has been no more than fairly active on specula- 
tion, and asa rule very quiet for export.. Lirge quantities 
have been disposed of at Cnicago, and in the f ice of an advanc- 

ing wheat market thisceresl has declined. Tne visible supply 

shows a decrease of 616,811 bushels compared with that of a 

week ago, but the absence of any for izn trade of importance 

is still a depressing feature of the market. Any rise is due 

solely to speculative manipulation, Yeste:day there was @ 

fair business in options at anadvance of | to 1%4c., but there was 

very little export business. No, 2 mixed closeu fir ~td56%c. in | 
elevator, 571gc. for April, 581¢°. for May, 59c. for June, 6034. 

for July and 613,e. for August. These prices aie \4 to ive, lower 7 
for options and 144c. lower for cash coru than a week ago. 

The decline was at one time greater, but much of, it has 

latterly been recuvered. 

Rye and barley have sold to only a moderate extent, but 
closed firm. Oats have not sold freely, but have nevertheless 
moved upward of late with the other cereals. No, 2 mixed 
closed yesterday at 36c. for April, 364¢c. for May and 37 1gC. 
for June, showing an advance during tne week of 1c. 

The following are closing quotations: 


FLOOR. 
No. Banting... bbl. $2 0O5@ 2 40' Patents, winter.... $550@ 650 
No. 2 winter ......... 225@ 275 | City saipping oxtras.4 YU@ 510 
EST 26U0a@ S25 | southern bakers’ anda 
Spring wheat extras... 375@ 475 family brands...... 440@ 625 
Minn. clear and stra’t 400@ 57. | South’n skip’g extras 3450@ 550 
Winter shipp’gextras. 315@ 3 5v] Rye flour, supertine. 3252 350 
Winter clear and Corn meal— 
struight............ 409@ 600 Western, &o.... ....300@ 330 
Palents, spring hone 550@ 66 Brandy wine, &o....3 3008 3 40 
GRAIN. 
Wheat— . Corn— 
Spring, per ae 85 @ 96 Western Yellow . 60 @ 64 
Spring No. 2..... 9Alg@.... Kyo—Westeri. ....... 63l2.@ 6848 
Red winter, No. 2 100 @102%| State & Canada..... 73 @ 74 
Bet winter ... .. 83 @115 Ope mined ppeneenuie 34's 8 37 
Dd ied cniaee 75 @ 85 Whit wee ke 
White ar ae eee No. 2 mixed. 2 eee 3 @ 35% 
Corn—West. mixed 43 @ A7 No.2 white . -4144% 42 
West. mix. No. 2. 56 @2 58 Barley —Nu. 1 Canada. #1 @ 92 
WhiteSouthern.. 65 @ 70 No. 2 Canada....... 85 @ 86 
Yellow Seuthern, €3 @ GA State, two-ruwed.... .... D..-- 
Western white... 57 @ 63 St .t-, six-rowed .... ....@..<- 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchan~e. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending April 5 and since Aug. 
for each of the last three years: 
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Receipt 
ur 
1 se .196) } 
Milwauk rt be B C 
58 ush orn. 
Toled ee.. 68.087 60 lb 
ae... ee loot” aietes B Oats. Ba 
Geren oo nope — wah. 89 Ds B rey. |_R 
Louis ee - ‘, ,¥60 31,630. ush.48 ye. 
Peoria. . eictats Reson. 25,858 144,420 senda = paammeors ae Ty eo 
Duluth sisi ~~ Bae t Bate 2,075, 49,198 18 “ee rade in nied by vaca My 
T states ’ 2 5,637 9,709 22,129) 4.000! 12. 3 spasi som _ mor : 
ot. W ea 1é 556.7 9 4,900 2 e410 | a nod e secti e cl 
k. 84 iia $09 56 24 8 9g} GO 1c ect 1ee 
ion i 7 795 690 2.429 ne b and i ions rful 
) Same 4 33 169 Gy1 __ 5} 93,075 106,512 +555 Nin able c y most Sonateian the reports i th 
BinceA — paver nie saat eeeee , 154,020 73.217 en re w of the le ae he countey. r regat * 
— 15,350, 030403 TaA7 058). T16,1% 10,200 7.997 requir “wen eo aa ding ae fair a The yebt to the snrime 
1882........ 6,50 i,818 2,097,339 1,118,11 Leuiinaine 20,2 tion: ement ands— mixed s Vi gsgeregi bing sprin 
1981 a emis _ | 1,185,735 638 se — pace ” — cases sof thet though fabrics alues — — w &: 
Reieiniei <aiunl e a i ; ® 7 .< 1 49% A om: oil Ss . 1 as 
nm a etn 5041 reget gees Pyeng _— —— a than to-mouth , Se Se ane eae fairly most desir- 
endin 3 port 34,004) 33,83 ad a7 BE3,321) 45 86,42 49.8 D al olic ters ot Ay iar y st esi 
ending Apri s fro 33,881,573 7,970,453 5 333.7 rs 808 | thi OMESTI y, tl hav redt gef eady 
> - m wee) 81 o ’ 52 36 oe 729 22 ~ hi STIC lat es ind or th J a 
Expo April 5, 1 th 81,483 506 15 Al S po C the olo ant e pre nd 
eae , 18 e se 83,543; 25 98 442.87 w rtf )TTON ey a ng , save i pre 
from— | FF 1834, are ———_ S | 25,870,000 13,711 el 6.134 154 t shi for the ine Goop ie carryi eocidtney in peren, 
| whe eee ar anenant ~~ to Cn to — ae .—The e os small ~ cautions 
“ail tn ga Road ‘port songeel..aeanmin ere ili, 102 sited Staten xpo ers ous 
fies Sore a e Corn age ae per the na5e0 — deni a mone to eter» yf 1,667 vn of cotto upplies 
Portland Horr ee = . tate ws tatemen eee a area ore active = ¢ Colombia, 222 apn fro 
a 2. 175 us é a e ; zs, ti s. 7 223 thi 
Pilate ee 8.000 o3e577] 1 Rye. pies value” Closhane fhe pat ie yo a ae ta Gieeat Venexs 369 
Baltim’re 1626 931 89/151 uh. | Bush Peas. ences Macy ton flannels very a pe Dot brown Britair zuela “J 
- L600 25.000 910 , 1 ag ° asid gs a re d . we rm O1O sh e in ? 
rot 25,000 L910| seece. 15 e nd eli re and red eet » ete. 
tn la <7 Nanesoren 93.395 sane mies are reported alee Poi ple .— cottons by I and 
« ced yee fia) Se] SS 172 ons i . r 3; e r , i 
= “| 155 0035} 503,353 66,612 eeeece BES 12,000 ae os pat ie mp y- = “ew on ry ye poche ae 4 
he e 5,269 sv 5S 2 a -9 ent ] “ tl ‘ res e ’ e ead itie e 
desti 9/1.03: 581,5 oe. to b sto y fir 1e Mm - in i she : y call 5.* 
corres estinati 038.55 534 5| 37.81 er ty e remu sell mer ark whic eting for ‘at 
porrespondi tion 3.558/1,8 1 38 37.813 seuse mod mun at p , and et for haf igs rul wid 
. eee ing’ of t} , 12 9 sol eeee- at erate erati resen ther r I pl . air b ed q . e 
—— od se 623 ae ich ma oO 1 juotati no and ne ’ 
a aio xpor a u nd n at 8s 
ane Fl —- yf last - ports is 190; 4 um 6 6S f ture d figures , and mane oe ions, wh cae 0% colored was 
age an st year for con belo 1507] 95 72 | indigo a manutactu' “spots” | - once on tee bee 
ssa | 3s , fo compton Wo add the indig-blues ease of pot have ing far toolow 
,. Apr rs #3 eat = SOR: dd tl ewa and e F th set adv Ss .W Ww : 
. 5 , ° an ¢ S ° 4s i e O an e . 
—— | ae, Meek, | Weak oom, : emotes encarta need to 3, | 
Con ng. ls » fe] a eel 188 | or er nes ya T¢ gh vere 1 S Wwe y rac 7ge 
tin’ 6 1,05 | Apr. 5 83. n. chi s3 1 OLE ams in ere ni regar cts f ? : 
aa An iL,698 Bbi . ov Weel: 18 iefly n I EN G sand goo mo ardi or 
W Alt 10,9 3 1 z | Apr. 7 $84. desira co nen’s-w xOODS wa dd stl ng q 
eae 23 tins) date Prien 1883 desirable heavy. — ps.—-There od temand, ad a eo oe 
Oth. ol’s 5,168 790 24.847 B . 5 eek. nov 2Cav relati ole Ww < ida tf 
cnt’ 2G 9 8.1.4 178.5 7; 4% ish, Dd. | A ek. of b em y and ativ ns as fair 
= 2650 13 7 : 41 107.4 RB pr. ~ Oo ack Oo ent in oH 2 ely 9 sele . onl alr : 
Total... 130 8.) oa rae 379 602! a. an es ln — in heavy cass ——— secre oe moder ‘ 
hone addi 102 005! 13 freee me ia 1515 1,233,333 forward—a pi that avy cassimeres, ¥ tv ot tn bebe 
ores SEL] “an rea gaa eet ete Sia aeeey? ihe a 
ada owi eck’s 503,383 796) 83] Saar p the ode Tl » indic icate ot sparin “c veve 
season é ing s S mov i. 5,327 poor qi e con 1e be icati order ringly a ona r, a : 
tia last statom oat of « t sags acta 100 yer unites a makes that ae es at n account 
Exports dec ann ene ont of o OL spines 1.53 O6 | in firs s were i nd i rders 's of c e Ol ead uts 
Sept — a ‘Flour, re pig previou 1'1.8212.916 rege hands ert clothing woo nd coming 5 
-4,t0— S:3-84 oa S Since us tot; 916 | Whi ade R ers em: stv ‘ices r rooler nproy 
Sept. 1 to Ley ee ge a Sentosa we be nl ther wae ronan f oe they 5 a remain st ane eal : 
Apr. 5 e . | 1883 ,  & er "e oO was in k: is W entuck n ez ; 
Un. King ~ — lto| 8 4 |] ‘etait 1, request and been S ot ladies’ ¢ —s wine je auc but 
Conti dom Bole. pr. 7%. ept. 1 to 1582-53 _ ine ae underw at bot] rsted d ady py oy sodecusely: 4 al favor 
ong 2,186,229 Bbls. eS Sept. 1 to 1883-S4 entien. aie first tae fabri kor hi ricots i actin, quiet 
West Indies. aed 4.314.622 ah A. % Sept. 110 1892-83, recorded | and ee te = second and -~ * a rb Brscahy 
» count " 33 126 2,735 ; 95,764 | 3,612,015 Bu pr. 7 - irly IGN Dry %. order rade s. H rere in s of d 
r’s 29,532 573.57 id ¢ 207 " 15 17 = sh. ‘. job good y G ers . ha - osier ste = - 
__ Tota » 6 1,206 PATER 7.744.935 B be d busi OODS . (for ave ya ad Bi 
Tota! em 21.041 S1u 41 8 ny 31) 5 4 935 ush : rs, a isin 3 conti fu met and Jy it 
———" Pint 8 1,67. 89.95 5,748 6 1 ms . pr T ess : n tur .: k 2 
“fh vise sapp = = eed eed “ee price, but fan acer wae date nfo e met with moro 
@ ori e suppl 6.107.541 25 17.567 main gt 206,955 | 2 s of si cy d stapl in { wi 'y) VN 
dO pru - lp Ny a 142 — _ 26,966 - 758 266 O06 220 SF O f ‘ silk res p e a ss ith - ve ‘ 
a ae tg ey of grai | 25,988.46 208,266 103 rte poten eatures or se sell ps ie a speci importe e 
ows: 410 al ose ag of nh, comp et 51,047.09 114.339 ine 3 sapolah ton ee easier ere psc » rs, but q 
on rail a nulatioa the ee semcmeeee 5 = mporta ae ler serpin y stead ing 
ew York... Whe - water, * ‘locks fn granary 2 ag Ss Bogs | ie itions of lon seen and “4 in | 
gb? atid eit. oo ¢ r April 5, 198 granary = $5 Bh rege ies & [ Dry G s' presented 
Bufalo. st.). 2,969,565 ah ae a cae iy $: Bit $25 = 25 pe g _Goods sented 
—- coerce 72 000 1,; ush. 6 L board ee Bi iP; ei lo & g2ag we) Se } 
ely eotabn : ° Bree (321,31 Cate, , Was as 5 = 3. . : : S| = Oa a3 se 4 £ 
Mw 0 canes 1 Ry > — L75833 Barley = E Biii: E| IE ce Bri a$6| |2 Petite 5 : 
Milwauice bevnes "a36n6-9 21,000 sete tush. nem sit $ESe- BS! er: Bis + sprsse : 
Tolodo...2.. name sia 255 6.797304 28,000 ye bush. =7- Porihl : © 5 a E:: Sf el |e ae SSF | 
solo 5753 457 Viissis 1.137374 (32.000 high Bl eo| » BEET) iP = He é| |: S:: FB; 8 | 
os TORO. soe on 21355 934 15,534 3369 129.682 157500 5 | BE| Sy fie HS PE el eiiiig . | 
Gocinnaii eng ths 1,621,583 1069 4 3,983 1,511 363 os 32335 Poe Sees ii : | 
Boston........... 4 pee 109374 aes 460,680 23 to | 2| 8S Sa |. [a S13 = =| 4]-— Sees 5 ; 
Montree) peprensene S919 3 100.000 117027 ceenee 21,700 5) 2% tt 8 ela SIGE STi 3} 30 | aie 3 3 
Philadel oe Fee 142,620 ae aa aie ne sors aD = | aan B25e- | 3 | | = tee =] om: 
ria phia sates 197.67 13 ,391 280.533 4 245 56 oe) Ga Str: - leg | tS nou = S|11| S222 |x| 3 
Indianav< = 249 c7 31,153 2! £33 4.7. b tan At bo i tore EF Et Ste AB hy 
a woasiaseees tn gee are Br ye 10,605 14 494 | 12! 31 @ER SS lies ~ 2 Loe =D ga BaAe E =F . 
Baltim palipnneese 3 £336 j05 pars ius 14.000 | 8) . He ca | Be 52 lalsi ge 8 | (28g) 
red F oR’ 2 G 270,% : nesses 02° e 9s a’ gO | = -> “16) Osi o sD: mi tel eo uo OS rT 4h 
wn e e eee one < 20 a7: 61 3.6 ~ 13 "a 99 9,525 spa au > a2) =, fe | = Jt wet = x Ww Sh to -_ ar i) 
Down Mississi i 338/307 oi aes 123 2n¢ ry “ “a te td lay | cs BLRHES 5| = PERE <j vaZg 
nee ippi 709 es 26,400 111.9 9 780 "9 | alas ok 4/2 os sD '8)\5, eet #(2/7 | 
Tot. Nitin dena . , 79 1 17 0 By to = 32 — : sD Pere: rps we ov | ve cerSo = — - 3 > 
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ZUSULAICE, 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 


Capital, - = = = = = = = $2 s000,008 
Surplus, =-*-*-*-* «+s 355 18,036 


This company isa legal dep< depository for moneys paid 
court, ~—~#2 is authorized to act as guardian or 
receiver of es 
wa AN TEREST 7 ALLOWED ON DEPOSITS, 

y be made at any time, and witbdruwn after 

i: “= eben and will be entitled to interest for 
e — time they may remain with the company. 

tors, administrators, or trustees of estutes. 

= - ey unaccustomed to the transaction of busi- 

ess, us well as religiousuand benevolent institutions. 

will find this company a convenient depository for 

money. JOHN A. gah Ant. President. 
WILLIAM H. Vice-President. 
JAMES 8. CLARK, yg PRS. Vice-Pres’t 


TRUSTEES: 

Dan. H. Arncta, James Low 
Thomas spoeoes »1W. W. Pheips, 

Charles aT 
Wilson G. "Hunt, John J. Astor, 
H. m John A. Stewart, Geo. H. Warren. 
John J. Cisco, 8.M.Buckingham George Bliss 
Clinton Gilbert, }H. E. Lawrence, William Libbey, 
fe] D. rd. Isaac N. Phelps, |John C. Brown, 
f 





8. B. Chittenden, 





one aos Adee, |Erastus Corning,| Edward Cooper. 
ue. oan 
HEN RY L. THORNELL, Secre 
LOUIS G. HAMPTON, Ss ecretary 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA. 


uthorized Capital.......... 
= Capi 











oeeeeeeeneee 


Charter Perpetual. 

Acta as Executor, Administrator, Assignee, Re- 

ceiver, Guardian, Attorney, Agent, Trustee und Com- 

mittee, uluie or in connection with an individual 
appoin 

es charge of property; collects and remits in- 

——— and income promptly, and «ischurzes faith- 

cali t the duties of every trust known ti tae law. 
one ] mg assets kept sepurate from thuse of the 


Burglar-Proof Safes and Boxes (having chrome 
steel duors) to rent at $5 to $60 per annum, in their 
new and elegant chrome steel. 


Fire and Burglar-Proof Vaults, 


protected by improved time locks. 

Wills kept in Vaults without charge. 

Bonds und -tovks, Plate and ual! valu«bles securely 
kept, under guarantee, at moderate charges. 

Cur trusts and other approved securities for gale. 

Money received on depwusit ut interest. 
JAS. LONG, Pres’t. HIESTER CLYMER, V.-Pres’t. 

MAHLON 8. STOKE , Treasurer & Secretary. 
D. R. PATTERSON, Trust Officer. 


DIREcTORS.—Jumes Long, Altres S . Gillett, Allison 
White, Chas. P. ‘IT erner, M.D., Willi 
T. Monrve, Jos. 1. Keefe, Y hos. 
Nead, Jas. 8. Martin, D. ; 
H. H. Houston, . 
Engel, Jacob Naylor .Semuel Riddle, 
tersun, PHILADELPHIA; George W. Reily, M. b., 
HARRISBURG; J. Simpson Africa, HUNTINGDON: 
Hie-ter Clymer, Lienry 8. E kert, BEADING: E¢emund 
8. Doty, MIFFLINTOWS; R. E. ;tehun, WEST 
CHESTER; W. W. H. Davis. DOYLESTc WS; Chus. W. 
Cooper, ALLENTOWN. 


The Brooklyn ‘Trust Co 
Cor. of Montague & Clinton sis. Brook!en. N.Y. 


This Company is authorized by special charter to 
act us en trustee, guardian, execucur or xd- 
ministratu 

It oun ost as agent in the eale or manageme.: of 
real estate, collect interest or dividends. rec: ive 

try and transfer books, or muke puscnase and 
e of Government and other securitie 

elixious and churitable institutioas. and pers: ns 
unaccustvo to the transaction vf business, will 
find this Sommeny aon afeand convenient depositur; 
for money. RIPLEY ROPES, President. 

EKUDMUND W. CURLIES, Vice-Pres’t. 
TRUSTEES: 


John P. Rolfe, Josiah O. Low, 
KB. fF. Gaowten, Al my Motus. — one T. Mart 
d W. Garites 


errepo A.A 
Alex. M. White. Mich’ ese Sat, yh, 
Henry . DD. Wood, Wm. H. Male. 


Theodor c 
R tobert Pat- 





Henry K. pasteen. 


iple ey Ropes. 
Jas. R. CURRAN, Assistant Secretary. 


Metropolitan Trust Co., 
Mills Building, 35 Wall 8t., New York. 


PAID UP OArTs At. $1,000,000. 
as a legul De pository by o er of Su- 
preme Court. Receive deposits of money ¢ on interest 
act us fisca)] or transfer agent, or trustee for corpora- 
—— —~' C— ~ and execute any legal trusts from 
—_aae on as favorable terms as 


ether atuniiar ios commennies. 
TH ne yy peg mee 
FREDERIC D. T APPEN. V ce-Presi 
WALTER J. BRITTIN qt 





dent 





Commercial Cards. 


L. Everingham & Co., 


(Established 1865 ) 
COMMISSION MERCHANTS, 
125 La Sa'le Street, 
(ADJOINING CHAMBER OF COMMERCE), 
CHICAGO, 

THE PURCHASE AND SALE OF 
GRAIN AND PROVISIONS, 


on the Chicago — of Trade. for cash or future 
delivery, a specialty 
Bpecia! tnformati: n, i idteating course of markets, 
freely furnished upun reques 

















Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 


Also, Agents 
ONUTED STATES BUNTING CO. 


A full supply, all Widths and Colors. always in stock 
No, 109 Duane Street, 


SAMUEL BUDD. 


Fine Custom Shirts cur Specialty. 
Over Twenty Years’ experience war- 
rants the assertion that our Dress 
Shirts are unequaled for style, appear- 
ance and workmanship. We guar- 
antee in all cases a perfect fit. 

SAMUEL BUDD, 
Broadway & 24th Street, New York. 








Joy, Lincoln & Motley, 
SUCCESSORS TO 
E. R. MUDGE, SAWYER & CO., 
483 & 45 WHITE STREET, 15 CHAUNCEY STRERT, 


NEW YORK, - BOSTON, 
AGENTS FOR 


Ocean Mills Co., Atlantic Cotton Mills, 
Peabody Mills, Chicopee mate COs, 
lierton New Mills, 2 “we; —— Co,. 

Suratoga Victory Miz. 
Hosiery and base” WEUEs. 


Bliss, Fabyan & Co., 
New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS3, TICKS, DUCKS, &¢ 


Toweis, Quilts, White Goods & Hosicry 
Pealis. sheetinas. ér.. for Exrnort Trade. 


BAGGING 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Munufacturers’ Agents for the sale of Jute Bagging. 
IMPORTERS OF 
ITROW COTTON TFIES 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 


Aseute for She Se nly | brands of Jute Baggi 
“Eagle + yy klyn City.””* “Genrgia.”™Carolina? 
Nevins O Star,” “Salem,” Horicon Milis,’ 
“lersey Mine” a Dover Mills.” 
PRT RON Ties 


CARPETS, 


OIL CLOTHS, MATTINGS, LINOLEUM, ETC. 
Office and Ship Furnishing Speciall 
Desired. ” d 














THED. W. BAILEY & CO., 
271 & 273 Canal Street, New York. 
Near Broadway ‘through to 31 Howard 81.) 


Cotton, 


“Wm. Felix Alexander, 


COTTON BROKER, 
AUGUSTA, GEORGIA 


“ntire attention given to purchase of COTTON TO 
‘RDER tor SPINNERS and EXPORTERS 
CORKRKEPONDENCE BOLIOITED. 
feterences nn 4Hanux of Aneusta, Georgia 
Henry MHentsr & Commission Merchants. Rew 
var? - Wolem BK, hy: ©o., Proprterore COMMER 
CTAT ABD FreanxcraL CuoBowWIULR, and other New 














York Houses. 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co,, 


NEW YORK, January 24, 1884; 
fhe Trustees. in conformity to the C.arter of 
the Company, submit the following Statement 
of its affairs on the 31st December, 1883: 
Premiums on Marie Risks from 
Ist January, i883, to 3ist De- 


Gomaber. BOBS. .<cccccccvcccccss $4,168,953 10 
Premiums on Policies not marked 

off lst January, 1583 .......... 1 -_ 1,539,232 252 58 

Total Marine Premiums ..... $3, 54708, 185 63 63 








Premiums marked off from ist 
January, 1883, to 3lst Decem- 


Der, 1833.......00- © sesececees $1,260,428 93 


———— 





Losses paid during the same 
PT itediaouedis sens cascweies $1,901,042 38 


TT 





Returns of Premiums and Ex- 
$350,080 76 


The Company has the following Assets, viz.: 
United States a:-d State of New 
York Stock, City, Bank and 


Other BOGS. .ccccoccccce cocess $3,666, 95 00 
Loans s:cured by Stocks and 
I cin cinsthiia tan enideaninieminne 1,956, 00 00 
Real E-tate and Claims due the 
Company, estimated at .... .. 425,(00 00 
Premium Notes and Bills Re 
Sinctchusdeksedebccvedeve 1,588, 66 79 
| SPE en ee ne 335, 54110 68 
SS ni. dn ciincmnaiecbainnall $12.9 97 "312 47 








BIX PER CENT INTEREST on the outstand- 
ing certificates of profits will be paid to the hold 
ers thereof, or their legal representatives, on 
and afier Tuesday, the Fifth of February next, 

THE OUTSTANDING CERTIFICATES of 
the issue of 1879 w il be redeemed and paid te 
the holders thereof, or their legul representa 
tives, on and after Tuesday, the Fifth of Feb 
ruary next, from which dateall intere-t thereon 
will coase. The certificates to be produced at 
the time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT is 
declared on the net carned premiums of the 
Company, fur the year ending 3ist December, 
1883, for which certificates will be issued on 
and after Tuesday, the Sixth of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES. 


J. D. Jones, 
Charles Dennis, 

W. H. H. Moore, 
Charles H. Russell, 
James Low, 


Horace Gray, 
Edmund W. Corlies, 
Adolph Lemoyne, 
Robt. B. Minturn, 
Charles H. Marshall, 


David Lane, John Elhott, 
Gordon W. Burnham, James G. De Forest, 
A. A. Raven, Charles D. Leverich, 


William Bryce, 
William H. Fogg, 
Thowas B. Coddington, 
Horace K. Thurber, 


Wm. Sturgis, 
Benjamin H. Field, 
Josixnh O. Low, 
William E. Dodge, 


Royal Phelps, William Degrovt, 
C. A. Hand, John L. Riker, 
John D. Hewlett, N. Denton Smith, 


William H. Webb, 
Churles P. Burdett, 


George Bliss, 
William H. Macy. 


JOHN D. JONES, President, 
CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 24 Vice-Pr: sident. 
A. RAVES, 34 Vice-President. 














